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T TE IANT FATAT
(aTforsT fasrmT)
(FATIR ITAR AZTALLATAY)
sifaw = R
TE faeett, 6 TawaIT, 2026
HTHAT €. TET (A=s)-38/2025
R 7T sk g F @ F eerEt agt 9 it R s @3 et F st & 969 §
qTeANrT ST | sifaw sti=r oo
BT, °. 6/43/2025-FSER.— THI-THT q¥ TATHLATIET HHT Tk Atarfaaw, 1975 (R smr
‘Ftertea <ff Fgr AT §) 3T SEehl 9T THT UT TAT-HLATTerd HHT T (TTTed aeqsl Hf Tga, 39
U TTeATET SeF FT ATEHAT AT HUGH qAT eAfd w1 i) Fawmest, 1995 (S| anr “area<ret
fAerwTeett” storar “Faamaet” ft Fgr 747 §) FT &4 ¥ T@d gu;
CO: | L L
1. fAfce wfee (B9 =3 are "ITiEsrra” g7 747 ) &1 A9H A9l seeare ur. forfies s #99

ATET Al TTeae fortiee (B T8 918 "srea®” a7 "saea S +=ai" TIaT "5 IANT” Tl I4T

8538 GI/2026 1)
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3.2

3.3

3.4

8) BT I UM AT AT F IAT UH AEH-0 ITH gall g, oras wafory «iw arsde (P za+
T “Hag 290 FT AT §) % A & FI4T qgf § [Fitaa ‘Fiher s @ gear (P =9+ a1
"Hag FEqa” A1 "= Ieare” A7 "dET" F7T AT ) F AATAl F qag H qreA et ST 4
FY T AN AT TE B

ATIEHi GIT AL AEEA-5 & MY IT, Mg F&T T i+ |, IO F dag AT &
TATHIAT TeA T HIS[EIH, HIHT T TATT T T FA AT IeAaret e 6 T, S T T@me

STT AT o IART AT TATHIAT ATT THTH FA F o0 qatg grfr, fit RBrerfer =1 % o
FRareTaeft & [Maw 5 % Srgame wfE e grgas & fF=mredia Ioare & sraral & qag H qreaet
ST 9% FTd g0 AT 6 TISTO, SETETIO § TR AT . |, 6/43/2025-Fistieran? faarh
30 farda® 2025 3T UF AT TAAT ST 7|

g, gfwar

FAHATE ST 6 Farel § A= A7 THAT SIS TS &

Sk i IR G

. TSR T Hag <90T o T 6 TTAT qgi o AT T AT 6 TTed HT AT AT
g0 S IRUMTHEET 93 SN &I &fd T AT T g0 J SAN 8 UF forteq
HATATH-T TTH gl

i. ST S[% e § T4 fAaemaet’ & A9 5(5) & SIaTe TTEaT F TAdT qTedrel draad-
T AT AT F T H AT H Helg 2971 6 TATATHT 00 AT =a f=am

ii. STTErRT o Hag 2971 o S ATHET & ATl 6 S § el S+ & Fd gu, 9ea
F TSI, FETIROT § WHIOa 30 TEaaw 2025 #r @rES+E gEAr (Wi Eed
A=) ST A

iv. fRaameet & A9w 6(2) F srqar, MIEFRT 7 9°d # 99 901 % gararal, a5 901 &

FATT IcATERI/ TR, FATT ATITTH/TIRIAT 3T T AN TAT SATASH FIT ITAs

FIT T -0 TqT 6 FATHTL T =L ICTTGhHT Hl ST 61 QL&A 0l SATEg=AT 6l T
ST oY 379 rry o6t B 3 et g o1 % sfaw forfea § s 511 f=mw §)

ATASA-TF F YA T TG H TRATEH

i. TTeRT ° Faemast F FE| 6(3) F AR, A ScaTehl/AATast i dag qen A

HYFHTLT 0 AT § 3 qATATal 6 HIEAT |, AAGA-T & F I T AL 67 I AT
FT I A7 Fag TRl F Iuerey TS e off|

i it sty (feere) R afa S it sy (srsereh)

i. FAATT ST F IgeT | ST T Tt 1 309 2024 7 31 91+ 2025 (12 °1E) g &t i
ST= % Fatd § 1 % 2021 — 31 #4719 2022, 1 7%« 2022 — 31 747194 2023, 1 %A
2023 — 31 97% 2024, i< = &t Sty arta gl

AT AHE

i. gfa i srafar F T gag AmEET F ATeA-a1Y AT e ST FOA F T Siefr
fEreas ST ArReT Sarerd (STt FBreew) & serer o s o wrfeerdy F sramat v |




[\ [—@Ue 1] HTL T (ST ETLTI0T 3

¥ afse & forw o sm-at &t 3fa = % are sratera f{gor F oo S few &
AREST I¥ AT AT B
3.5 Tuag 9 % SaTEn/AAtasht gy gfawtiREar
i. e § AawmEet F W 6(4) ¥ aqEw Hag i & et #@a
IeqTaht/Aataei/=ATaTiat w1 fFaTas weraferat Sehl

#.49. I CETIERIRED

1. THIE 7 (TH) THETUA. STU=el,
2, AT T AT U=l

3. T s tadue fuedt
4, STEE THEIUA U=t

5, (EERRGIEE REEIUS T Sl

6. LI

7. STTRTeT oo THEITA STt
8. FIF ASHA TTeFed TH T U=t
9. ¥ 39 TShfRafir madua v
10. HAATH TESTOA U=t

SIECE

1. oot T 79 & ferfies .

2. TFATS — AT ITE, TAH FIATHIES .

i. AT | Hag 2900  amEml F aqarg & @ o & 3 Feifa aw@w @ F Jfae
TATAAT T ITAC & o ToIT T I 290 H IcaTai/[AATdaeht T T8 2|

ii. eferiaa Scamesl/Aatast F w9 7 Baas TeaRl % 7 § G a1 i arfaerms
FRT ST FaTaes eamaet &7 39 2 har g

.9, | Screw/fAatas

TafT

1. ZATNT glice ™ avgla

AT UASHTET THSIUA Su=e

o

A T Ed THS U dTU=e]

et afeswer vaEius fru=st

N|o|loa w0 Dd
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Vi.

Vii.

9. | Saes/[atas
8. & o foram Seeds uHEiue o=y

1. ot T 7o (ATEeA ) Teeteh =T oI,

2 1. g FoAT forfes

T g FAAT orfHee F o9 FaTas TImaet & 3L HT had AT T2 af a9 har g
T ST ®9Ta A7 377 f@dag Tl il qR=Terd dai | wifes gaars &
FITA AT I8 ATH H TH TeHE T Hls AL Tal 641 7471 St FHodt forfwes =,
gIATTh, 28 TFa¥ 2026 T Yhed @0l U2 feoq ot T@T &t &, Rt = =9 sifaq
ST g F @e 7§ T TE 2

HaE 90T F ITLETAT (MATAHI/IATEHT i AT &l 19 H T@d gu, STreahr o faars
25 FEadt 2026 FT ATIGAAT FIRT AT T AT 6 39T T AATNAT % IcATEHT 6
HI-TT 39 o [FATTHI/ATATAT & THATHLO F1 Tq19 a1 Baag e &
feoa ot e 2 & are, T 7 fadi® 20 AT, 2026 H SATEE=AT FRT HATAAT F

Rafriad SamEsi i dag Farasi/zmRar & sategfea B T3 &1 e
Tt 7 gt & qae a2 wfaera F areme 97 & = am

Ed EIETT q
g, A ™EE YT

THE TS, IAFTT T SATSE=AT F. €. 6/43/2025-FErame faeis 9 v, 2026 F

HTEAH & THATHLOT A7 a2 FT [T, T qaefodn & q97 ITLardn Iearaehi/[Haiashi 7

TATAAT TTATFRITAT T ARG & F S0 KT T2 ¢ A6 Tg ATFRAA TRAT ST T ToF 77
AT T AT (HETd AT ST JhaT 2|

THATHLOT 6l TZIT 6 Fae |, TeArdl FT % Aq=ag 6.10 ¥ HaamEt & [a7 17(3)
F TQE TMESET F AT AT Icareehi/AAiasl F FiferhT ®7 ¥ 99 qH9A a6, qT
ITATER T /ATART T SATAT ST I HIHT FLA 0l ATATT & § o T H <97 | [=7iq 6F
HTAT & a9 T=T TTaad g et 3fra &9 7 1= ¥ 7 Gt g1 T4 (Sre=i & a0 #°7
FATE IIIFRRT 9% 9T F2ar g1 gifegsn &9 F 99 T947 Ica1aahi/Faiast fit 0F
ATETT TATH & F T ST g ATk ATgia a7 Faeha =3+ 39 sarar &1 yfafafaes #v
| ATHATT ATHA H, AATAIT o had el AT ScATEH/ (AT TqH Gl « TATaell w1 I @47 &,
S Fifewsig 9 § a9 997 % 947 6 AqAfd qol & AT 1q:, TR T seareaq
T 77 Raag qeart & feoafo sHEa & are, s 25 weasr 2026 #i
ATEAT o ATATE, AT AT TRATES F A ET, TAL A8 Al FIAET| FF =T 2T
TRl T FATAT & AT &l Hag ATHET & (FI1d 60 T8 TSt A7 H IqC e arel
caTaat/FaTae & = e foram et off Rufa &, Famese & i 9 Fdaw 2026

T AfeE=AT F ATEAE " AT A AT AT AT SR AT " ogWr Suarar
STt fRaTaet i wfafFETst f s = & 9= i T gl




[\ [—@Ue 1] AT T TS STETETI0T 5

3.6  IAATTHRI/SAHIS ST TaTRaT

i. e F FEHmEet & a9 6(4) F IR AT § 95 9l & [Sueed Jd
ATITART/TATRTAT T STATAS ST TATHT AT T T FSf:

F.H. | AATAH/ITIRT
1. Ty g AT

TR gershaY TTede forfaes

FALT AT fSarzay grzae fies
TOTLT ET AL

TTEF FHE[CFed qrgae forffes
IEEIEEE LD

ArSeHaT AT fRarsad yrzae forffes

9. TTHIT SFIF ITgae ferfiee
10. TTHHAA g Ha% YTzae forfies

I Nk~ wDN

11. T3 gedha UTzae forffes
12. | ot worer AR

13, | AETeH A yrzae fofies
14, | ST T2

o cC o
15. | e Al RedsE

i, et STt Sl ThTell F Fa9Te FadTe! H T o7 {GadE T8N & & § S (AT
g ST AT TATAT T AL AL 04T &

RIS RISETRRING
1. FAH ACH TSEI TT2ae forfies
2. TH3AS godadY TTede forfies
3. AT Afsigd yrgae ffies
4 YTgF FHTEfeaed YTeae forfies
.| o ge (3R wreae frfies
6. et ™9 THITRUT TH1E Ug TFaIe
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3.7

3.8

3.9

TSl fRaes TR

RaTa o 18T % {Ta gg 1 Usiad o0 ST FT A LT qTel TAHR o0l Teh AT
SISIETST AqATEE U2 AqATE Al 75 of, A7 & 390 37 a1 § 78 AT st o o foF o
AT ST T SR ST Tt 37 [Raag Terhel &7 99t

grteieh fad werestt

TTreraTT 7 a7 Baas Tea ofiT "ated #areat, iq SN ST Aaiies AT daed
T, FTUST 7 SN §A@F ST RETEehed GaT, TP 3 3avd JATad &l

At B wemaett (Samsay) ST A1 i BT wemast ® 397 ' SR o Awforua
Raas Teh Tl | 9T gU o

.. | SATeH/AATaH/ATIH /TR

1 TTEH BHEfFed qTzae forffee

2 FAY ASHFT TTEIS UTeae forfies

3 T ZedHa¥ qTeae forfies

4. FamaT Hfefied yrzae forfaes

5 ft ST o=l (ATEA ) Tfeetsr U1 forfiee

EIL IR IERIN

TR F =TT I ('SR &) 3T 6 TFeay 2025 F AEIA-TF & AT
=TT HT =T & 30 AT & fiar T agfa & 99y # feoufoat st #1, s
5 SEaT 2025 FT THIE &7 TE| THF 978 ITEFET T 21 Toa¥ 2025 F1 a4t Faag e
& AT UF 955 il [Gaag Teal g &1 e feoafor ) 3fiT SIqeret & e 9%, IEaEwy o
2 faEaY 2025 &t g=AT GRT I & 7 U qafa Hr st B, e srresrr
FT FETZe 97 Ateg=ra AT =T am

fAwmaett & 9w 6(6) F JqET, TIFHT 7 Raas TeRl & 22 799, 2026 T Frefse
HIS # AT qAaTs § Jitgsd &9 8 99 &= Ioqq 39 F7 Ja9% Ta 3Tl /s
qAaTs H 9N o9 a1 [Gadg Tl # 29 9, 2026 TF HIg® &9 F =<h U T0

o= % forfaa g 3T 3 &7 S| Y& T 3T o7 ST 39+ 18 6 A, 2026 T,
T3 AT THAL AT &, TN Ivg, I FLA HT AGHL [FT 4T 9T

HF TLH A FATAT ATIT . AT HT-190354/120/2026-E=m famis 21 fdaw, 2026
F ATEAH F AR AT FH T FA F 0 JYTAF 9T ST FT q4F A A TETH
29 firdae, 2026 7 o 29 faHeEw, 2026 9% # fan wfewEET 7 3<% fBeaw & Raag

TAFT 1 T 21 Tadaw, 2026 it =T g7 Ateg =~ &=




[\ [—@Ue 1] HTL T (ST ETLTI0T 7

iv.

Vi.

Vii.

viii.

A 8 % AT, TITAFET 7 =3 SN 0¥ 17 Bagg Tl g1 I8 o0 T0 st
FT HATIT TAHTH ST o [T AT THEAT T AT T AT T SN, ATeelars seeal
THSUA, fTU=El ST Sl AT g Aeres (ArEeE) ufeds FuAT ffies grr & W g
et #T T 7, 3T = sifaw = aRomEt #§ R o Rgieon F o gentia geer
qLET AT 1T €)1 BTeTenTT 99g, a9 a 898 Suaet, o B o e vadu
o= 37 =f g ot forfiee % daer § qoarae & org sraeas g==T1 A7 a7 TE(d q8l
TS ofT AT A &7 U | 51 FUN 6 QU T G692 F aras(@ AT 918 T2 T, i arferamrdy
7 fRsTaett & = 6(8) F STaTT w1 & 2

TSR 7 STe@l &F 5 FAAT o ST 9Y, 9 H I THE a6 hl TEH Icq1ed AN
Y IeqTee AT Tl AT 3 ST 9% T 9THT=Aa: T ihd daied [frgidl (Soudy) q2ur
fraTaet & sraer-ll 1 e wad afafza frma(uasrsd) Faifa 6, afF oz gRea
o o @ T w/ ared AiSiT & F areadt ek o SN A ATd qHIE A & o
T B

TTTERTET F ST 6 310 fdas T8l a1 60 10 a9ft s it S+ 61 g, oreH A ifas
qAATE % I8 AL IEd Tre 3 THAL ATHA | ST AT A& FRT AT 8 37
T ST ¥ o w §, 398 o sifaw st oot Hwa @St § g G 21 ww &
fer feqag Terr g BT U s, AT St 6 A == & S au, e A
= % forg w #ey g v w2

et & a9 16 & oqar, = & aaes a2 Gadg Tasn & G| s
23 FFEaT 2026 F Fehed [Fa¥0r F ATeAH q, TgINT FLd ATl Haterd Icarashi/Aavasnt il
AT qod, AaTa H9d, ITed AT o g9 HiAd & TAHRL-[A108 THhed & 919, The
T T 9, 37 Raag Tesel A AgA 99T F Sae 39 9¥ feoquft e #T sEew g
Tl Tehae ey a¥ feoqforat 28 srreat 2026 7 (F) =] S=; (@) =t 2T =g (TTEeE)
qfectsr FaAT forfies; (1) arEdETs SS6T THEuT SU=ST; (7) FeleT UAsiEl Taeiua
AU, A A TASUA AUAST 7 qF e WeFe (3m) wzae frfes, Wy v A

(3) AT ARHAIEH WTgae forfies, ITewd wefched Irzae fafiee 3T At g
THITHUIE THIC U THFIlE, 9% ®7 H; () THAS godHd< Tede [oiHee T FiAq
AeHH TTELIS AT2ae foffHee, €< &9 &; ¥ (F) T F FUAT (e, greee T I19 gs |
T IqE I AT o B o Seeis taeiug Siu=et & F5 fToquft 9T T8l gsl THhed-
et feoaforgt #1, i 9 o IERE 9rg T SR ugd # S A7 qH AqUdl B AT
AT Agl o, =9 sifaw = aRoET % @ A7 Aderar w1 g

9w 6(8) # AT, S AT el Raag Ta& R T aaa i % I Tgd o AN &7
33T § 3T 7T ATF GIAAT TG Al Al ©, AT A | AT ST A 0l &, TSRS
F U TLAFRTL T AHZANT ATAT & 37T IUTeel T 3 ST I 3T = TR0 & 0 3

9w 7 % 9Ew, Raag Tl g7 T ST 9% & 6l T2 GF97 6l =9 UH Zal
FT TATHAT F Hag § T T2 off| T A I, TARET 7, T @7 97T o7, M= 1=ar &
TMET I TR AT g, Sl UET GAAT &l IO /AT AT g 317 T Raag T il The
Tl ThaT AT g1 STET AT TS AT, AT ST T FAAT TG FLel ATl TAHI DI AT
STET I ITAL AT TS FAAT AT TATH SEAAT FATAL TG Feed T F3er 37w 24w =m)

= SAfaw = aRemEt § o Rt Raas TeeE TR MO ST 9T TR G40 3T
TRerTaett 3 Tea ITfeErT gy AT TS AT T 2
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Xi.

ITFARTEY ad|Te ST 3 forw sraars 1 fafawer a2 1 st stee = 85.43 =. g, Sif 5= &t
AT F T AN AT ATHT o o & Tadd 6 (o HIET o re=aH, 1962 #ir

T 14 F TET FalT ATAT FT 3T HHT ok a18 g7 At i=~a AfawT =2 &7 sfed 2
Trgl Sifam str=r ot § "9 3% AR fF T 2

(FTT: hitps.//foservices.icegate.gov.in/#/services/viewExchangeRate)

L R e ] | R B s

ST 3T ST o =90 § TRATOT S=mreia 3are 39 Y& 9T

“ 7.

6.

FAHTT ST 7 [@FFRTENT 317 "RfFT ST @Y A 81 T8 UF JHT F SR
FTEIT JUFI (F1915) & T [H1Fcar FHFIRAT FT GFHF Uil & G907 & 917 & a7
HIT%F GITETIFAT FT [8FT &1 3THT ITINT THTE T ST I-SHHF JI39T0 & [T
34T sTrar g1

[AFRTENT FTTT ATETET FeTS17 TaT d2Fd IT JIFaF (G @29 & JA7 51 T &
FEITT # AT THT FFIT, G99 (7 afdwa aeard, SiEitiE aeqr di] aiq dedrd ar
FETETH, THIE 7 8 STITNN 7 JF: FI57 &7 &, S} [@39727 Fear7 397 &7 F
[FFRTENT 3017 & &7 & AT5T 51

[ATFear S @7 FEdrT F1 39% ITIN/SAGH TTITIT, TJEIaT, JoaT FTTa/1a1794],
FTFI AXFAT, HISTE ST B9E7 #F TR 9T FF FEATA] & FAT (397 ST TFHAT 51
fF1Fear S79 7T FEqrd A-FAHEF [Fiaer 96 @ g [laer 37T # fag
sfaga & faad [Aafaa arifRs a7 |, 9707 47 i 04 #1978 & (978 a1g3t o337
F T % TAT 51 3T% FATAT, STHT TTINT TATIR% [FTFFTT ST TTRTITATH, 7T
FTIT. STITT &7, Grer FIEFT, TIRITHT, a2l e 59 S & 1 @337 o
TFFHAT 51

[RA1FT T @7 FearT aifdae FedrT & FT g1 [FiFar ara @ 77 JHAR 97
TIT-ERTET FIT & Tala Tidswer F&dl7 JHAI 9 ATRF R F FaFl & 9% & [T
TIT-EXT5 FIT &1 [F1Fcar 17 &7 aeqid AE0q 15354 7% #1 [T #FI9 % 10T
FAT JId & a7 diaswd Feqld aiawd Jg9ann & [0 SEa13422/q0a2i0q
13577 AT 0T 455-2 S TEd HaGTEIT TIAFH F [T FA @ [T FA1T TIT 51
ATFeaT 1= TqGT FEATT AT T2 ToFATH] 51T & AT FT3T FI2T8 JFIINT 9T [74¢
FXAT & AT AETT HITH 5 JTET ZIdT & Tl TlaFwd T ARIRT &T T 197

FEFAT AT AT ¥ 977 5757 07 77 &

[AFRTENT 317 FT HIHT TYF ATA1TTH7 F1 A7 1 & SI7T 40, IT9015 4015 12 00
¥ aga FfFET 37 AT &1 Freri®, daE G #7 #e 40151100, 40151900
40159030 , 3T 40159099 F T&T HI STATT 33T 5T T@T &1 HIAT 7 FFT FaT
THATHT & ST TAATT TTF 7 [FFRTENT 37 % &7 T2 (347 91 T35 T areTFR7T 781 &1

fAFRTEN 7 3c9T7 & 7T 777 #1 5975 96a7 8

TAFT HI TATg &f T2 foF T AEed-957 & o ®qrae ff g=4r1 & 30 oAt F faw
e i= SaTe a7 s fiefrue, af A 8, ywartad F3 oF gae § sroey feerforat d)


https://foservices.icegate.gov.in/#/services/viewExchangeRate

[\ [—@Ue 1] HTL T (ST ETLTI0T 9
I Raeg
THRRAF | O ST % fAR ENEEIRUARUE I )
[ERIES
I Baes | R SINF fErR EIE EORURAR RS 1
THFAE | 7 R serr | 8. TRET RAaE TR G TS 0 GRS qeie F way §
forme & 3fiT §HI avq | (AETET o= 7 gl
AEEIREIE]  HET WA | ot F G4 R A S
IR &F | I EG
dr mum| Rl s
Feq & daw | Fuaw 9. wifgFry e Fa & F o7 Rasg vawd 7 aF fear & "9
# I % @mfm == arTT * foro dsrsus smrora/aTEE e affard g, safE ae s
gzag. I dAR W T T AaeTHAr 1 A e 1w faasg vawt T e s
qﬁgqﬁ;'fﬁm TAR A AT Fr s 15354 ¥ e zert O Ao ww A o a A, R
gy f AT E ST M= Eaa A= § QU U =w Fug o wwEr B o
o SﬁT“'T'%q‘ (@;T) "R ST TAY T arSUR 15354 WA A1 O F ¥ o
F. e TrETTE FATT U 2" = AT st #7 3@d gu, gy F A qh
1 g 5 LCES =7 (@) & =Hier fawiw 8 fdaw, 2026 i wH=AT F ATEAwW F
39 3T F (T TSTRLOT HT o)
;:TW G‘_;{ jﬁ;ﬁﬁiajﬁ? 10. Hrarsud F s 39 A 22 fdew, 2026 ¥ wreaw & wrw G
oBT S ArETH 15354 (W7 1):2023 & TET J<HF AT @ AT F I TFheA-
T e AAGTFAT TS ST arer T = aFaw atfie g, e araias @Y dew
CURIEE g, A I AT AT T ATHSA ¢, ST WIS 6 & ¥ ITaem=l & 7+ gl
fﬂi;aﬁ fafie =1 & Frameua 7 o Ty AT F T AWE F qgq aree| dereug
¥ e ERICCICIE EED] ATETAT HeATHT T1SAT-1 F TEq HATreId 0 ST & 37T qeF g1l
e o TE W T R Fa¥ FohT 0 TEqTE FdAT #§ sTfFard e ue YW F 9gd qel gl
. T FH AT TEAATL, Tg T (6 Tag arEmEi & o fsreua ywmoH/MAET e
quaTar ®| A A Ioiad AT &, A & A e gy At a4 2
auw | -
5 11. Hemdvm 9 78 ff Trw G & wmw § Ryifha =@aw qee o
- = 3ﬁ-<i Q—rraﬁi STATE-TEIAT AFLTFAT g 3T TH AITHAT il T qgl HLA AT
. ¥ o= ITATE T AS0H 15354 (AW 1) & SAET Tol HIET T TFhaT gl THF
AT H AR LIRS S8 AATAT, T 9 ATATSUH ATZET TF & & § AF (e & ST
gl WSETHE - ofy oAy AT 3, S AT ¥ AT F i ) e areae A
@, e ¥ ﬁ‘ﬁﬁ T G A AT e A e T A A 31
EEL m;q T AETT ATSHE F Fool oY ATEATAF IATE F ATETAT
Tt o # s F2a 21 Arerus #1397 0.08 ey Fit qrars i A 4.5
AT 9T qT3EY ST ¥E &, dAia .
e S it 2 TTH F ~IAqH TEATT a9 & F1 GATT TT FHEAT 6 I 7G5 Fear
wWT Y A SEEI, gl IRMHEEET, I TS0 F AT UL AEE & SAqedaar AT
arcrcry CI .
At 37 By AT-&ETar eATUq w2 & 0 Fae =19 & a9 &1 qgl 7T S0
Tt AT & i w”é'“' T
Tl F A Tt & afy | 12 ST A off Jve e # fF aferd furine s o g
allkE Waﬁ-{ Frsy T AN AT AraeTFwATA F Tgq AHATR HIFFT & AqITAT 6 TF &
T@WFF :gh‘rai-or qT3eT T AT g1 ATALUH T SFATe rfeRcaT Iusor FaHTaEt, 2017 ® g
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THRRI F | O ST & AR wTfET g S
IEEIEY

S IRl T ERIEIEL 7 % TEq AT F Hae H TEHET ZIT ISTT AU T q2 AT T
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T T 6 UET & Gae § qras=w 5 gaeft aF 7 gatgq g1 wigwny F et &
AT | 9T 173 T "Hertad fohar g i e faa<or o T arae S+ dret 9¢ e foar s
T, Foreehy st i Y € 2

TS o SATARl oY 3% T g7 IAT ead AdeirsT 6l =9 [aref @ i & gl
T FTe Fd & T4 (F) R 9w I agq+7 @ gafedq ¢, Sad g {5 &1 99491 % s
15354 % T ATIas! 9 e T24 &1 F99 8, 9 A3 a8 1. ot T Fa sweaaet ur. for. gy
fafafia aearei & g, ST 90 ITIEF g T 7] IANT FT AN A6l 8, TIT o Arhet #7 eafa
e & ST Agt AT =T ) (@) Araesr seels un o a7 aret atwe o, S e
SENT T TS FTAT & AT A0 15354 F iaid 1208 ATS8d a1 FdT g, T AT
THT qEq & [0l THA T ST Aal =l T2 &; (1) et § =@ wgr 747 g o T8 T3 g
Tel o0 T 3, ST AT & &, 99 7 ATAT-G@AT F T T8l AT =T g (F) T4
qFEaT 2026 ¥, TS F SASTIE HIg | ATeF TATA, TTH 70 [T 3T IThT = T T, 307 (F)
Tg 727 T sraTiad Jiet & &1 794 S 7T ATIES! 92 @Y 3%, Tg TAT9d gl Hdl 4 95 a9
H AITT ATHTAT: AUH 15354 % AqET 6, 319 SHI TR SIE 37T AT ScATEH! 6 &l TG
#r fahear g T T8l Fd o 999 a5 AET del gl aq@: ¥ Rare, g @9 7 ot
FEATS 2q e fFranT &1 off sufoa frar 8, a2 =fud a8 F3dl & 9 ST g0 IcTiad
THT T AATAT IATE T TAANT Al g, TTAT IAT ATOSTF T F TIAeATIH T q21 81 o
FTT ATEUH 15354 F TIET ¢ AT Aal, Tg FAFaTee qTreranTat i1 f&FwT 2|

U ATIET % =T | WA AT W1 & da9 #, T Al Tvg Teq1ad Hid arel =aias o e T &f
T SAN A UFaeaded (1 grel & (o0 ITYh) T UATSHEHA TEql 6 94, AT T
T TR TEAMEI 6 &1, AN | A T Hls AT A0T Q&7 Teqq 6 28 Afafes,
AT IT ITAH TAAT o ATHTL, T Al AN (SAATTENT ITATE T ITATET AN % 1% H FH 2,
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ST 5% #T HAT & FTHT F7 g1 TEqEE, BiHe A 7 F 0 95fa § A&t F 9 F T81
FIHTAT 4T 2

g FEIIT 3T ;aww #1 RIfT

185.

186.

TTTRrRTET ZTETeNTT A9 & Tg9d ¢ o o 2(@) i A 5(3) frer s & 9fT < €, i
TIY U7 49 H T AT gUw ®Y H A1 A T2 g1 FAw 2(7) F da [eiwer e 3cmah F
AT U SAETRT A5l gl Tg 0 a7 % LT g 6 Aea® H=a7 THE Scq1E & Tl 7]
ITET & THE AT 1 Fiafafeea Fdt 81 38 Afafih, I =3+ (9 F-fAearee are
STATEHT Fl T8 1@ gq gl AT AT AT, T T TgATT MU AT ICATEHRT F TaaT Fl
auae TR g, 3f7 At it ety et gear 1 qearer Gt = g1 B oft Raag vawe T
srf¥rerE o U i qEET TEqT T2t At g SeE g7 g e & s et Sceaest w6 F-
fRreaTes smaEet & 9 o, S qreAeft FO F a=ee 4.1 F siasta g ST g, S O =6
— reead (1) # srfiefiar e grer stfafatia B )

Ul FSTHRMAT 9T, o7, & "@9g §, TIieaeT 0% F3d g & 027 40 # ag ool f&F uerenr «
“THATU T 6T §7, IH T AU IcqTEH & ®F | A0 Hdl gl TArers & = TET H7 ST
ITATEH, *** a1 I, I T e & g0 § fored =7 § yoqa o3 1347 o7, s & &=
47 T ITHT § FIATAT TAT &, X IH AT MR 9T ARAT IcqTad | e o7 = 2
TITEFRT AlC FXd ¢ 6 T1E Toreanl FiorwmET 9. o, & Scared &1 arge ot &7 g7 sirw, ar
AT TR | SATEH Fadl A1 GEdT Tt **% (AT 25-35%) B |10, 37 =2 2(=)
AT 5(3)  Fara FeTor yarfaa 921 g

HIITAF THTIAT

187.

T Zodoha< 9T, o1, 3fi w e Seedisr T, for. & =0 o & d9g o & smarast v
AT TATTAT TTH Al g5, TIFET A€ Fd & 6 TEdt $9¢ T 3.6(1) § g=ag J1d
AATTHI T ITAST qAqT I Tl T2 AT, 3T TS TAT IAFHET &T FgdTze 9T THAT 1=
EIATT ATEGAAT o SAATAHT S ITATHIA Hiod AT Faas Tl il dadqT5e T 396 TTET
H T 3L AT FEA & [T AT FRAT o7 TR gedsha? 1. fof. ofiT #A7 oea
e uT. 1. @fga 8 aramasi/SuArhel 7 Baas TAERT & 9 W US(iHor wAT 37
AATAF TATAAT 3L JMAT o0, ST FoF S92 =7 3.6(ii) & a7 81 Ad: Ig qh foh ATATAHRl
HEART FIA & T TAT, ATHAG % TTAEHA g1 THE ATATIh, AATAL 0T ATAT S HTHT FT {erizor
afl ATl FT TS FA qT SIS(T (O & Aq-ad-aTe Ahe| & g I T mar g, 7 &
FT-ITT ATATAHT ST h ST T2

FHTTAT IR #1 FEAFIT

188.

TSR o GIEToRT g &l Thed-TaTd feoaforgy it STi= #f g1 TR A 7 gt 91 FLd &
o ITearelt % F srgarer || % 97 6 F AAHTE, BT qHg Fl ITh 3L Al HUAT 37T AFLTH
TAAT T | HTA o TR o a1 § TR % 27 TS, 2026 F T < 18 307ed, 2026 T4T
14 fdaT, 2026 F =1 Aied TATAad] STl g7 Giad AT T34 A1, S\ 998 T w9 3
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189.

190.

191.

ITEd, 2026, 19 3TEd, 2026 ¥ 21 ey, 2026 T 3T 34T TeaaTa Wohed Fawor & 977 64
T 72 § TeUF HHT ST 39 HILON 1 (AT B = S fore s<aw ox e 981 frar s =)
TH YA Tohed-TATq feoafort e || % 7 6 § IRaEfoqq sifaieh sraae off | Jom, T=afa
foea ORIt § THIUA TEe & qredH § 7 ot & e $fiT THIuA ge & qRierE 15 i 16
& AF-aq-ATE T 97 ‘st gy A= o ST @ srRre” o @ g, et & A
T T e, " srfeers, fasht Ty, T sy e i disre-are fErEr A s
orat =7 ferawor Seqa Tl (AT AT | oa: Tehed faawor § A wfeat g7 981 g2 81 et
T & A9\ 10 3T sf=eg 2.3 T AgIa a% & 999 §, IR &g Fq g 6 Iq¢ &
FEATFHIT FAL 97 64 T 71 H TS FHAAT & G947 TATT T AT g, AT &7 7 37 =3 &
T et w2 # sremefar 5w o amrer g [T #3ar 8, 9afaa srras F S siws, s
HETed TeIhTT & det 9 T # 39 I Aq-aa1 & [HIEa T arer ar sfiT o odi &
T ST AT qgl galll Safaa FeqTel & dael §, STl Tg T Fd & (96 grerem
TAUHUR TESIUA. Sru=et. At off, siiw o AT Feieor S 9847 9% s Jgi #ed| T8
FI9 o THUEET w1 2023 F dT H g7 (STHHATA) FT QT TAT AT 37 39+ S9a<r & famqav 2023
T ATAT ATA-GAT THIUA 2o &l a41, el T Te=dqrast, S8 §8 6w S ge4t stfverd, 3
fafager storar ATA-=T i TorehT stfsrere, g7 90id Aei gl T ATHT I IqAsd ATTUF a1t
F AgET AT 951 g, NEH 2024 3T 2025 F [T TAUHST FT THE FEAGKATT AHFT AT AT
fafamTor Tt 9T § ST a2 &S 8 T 39T T=ed #ad o au 2025-26 F 09 § gel

ST & W, AT I 9Td 8 4 SeleNT 99 g F I-a1% @9y [7U S % dras@ 3rad
Aty & HIqY AT AT TEqT Aol 0l, ST TEIA GAAT AT T AT 6 (0T 2
AT AT T ITART AR A1 g1 AT: TIEFHT 39 977 72 % Feriwor i qf w2 g, i
TSI |Hg FT ITed AT 3T &ATd AT (MIaTael & =97 6(8) & AT IUese T *
AT uT et B @ )

TIT TF FHE 7 Tehed Fa00 q¥ &l feoquit weqa 981 #7 81 THg T qafda Icaras, Suadr
gfesaT TEeiuA. fu=st., #T =9 ol 3T STTed dR Yo qd &3 8§ [Aawa T T, e &
g & forw AT o [eifa a8t Bham ST aswan

TiereRTEY 7 =1, § it wehed-wATa feeaforat i st i 1 iy s § € e w7a g & e
FIHAT F FEOT SF. F F IAT UL AGT AT o031 o7 a7, 57 o U T 103 F 110 H 3w 8, o
qT5 % TRITE § T 7 sdag seefie 0% HiHa dgi 81 9 T 3 T (F) T’ & Ageaqor
AR, TATT AT |, @€ C; 9 I, @< D 3¥ E; AT I, @< F, G 3% |; 797 907 1V, &< J, & I
Tl 2T 3T o; (@) 9w [t e feua-ae giea 98t i TS o, s 39w § steafua
AT &1 49 FITq oF-a41 § § haer 5 7 f@awor yoqa AT 3T 9T, (1) =7 f6hr & =51 §
TR o ATH, I Fael, FIEIT A SFTATT 7 o7, TFeT T Hae disr qoo, TIa7 FREMET-510
T I¥ G g Heiid F3d gq Araed® e {7 qG9TIe OriHe dgi 9T, () I anrd
THTUA-aTe s7arar Raiia afkferst § seqa a8t &t T2 off; o7 (F) Tiewrr #i 7 9997, 2025 #¥
HEAAT 3T T I & 27 Fa<d, 2026 F -7 o ATASE AL HT FHls ST TA(AL TG
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192.

193.

194.

195.

U AT TET AT AT T BAGE TR T ATHIA Al (63T AT T FHIEAT FIAHT JoF i Fara
FHT TAT & FLTT I AATF G TAAT F FA1eT 5, T AT HIHAT &, 7 1o Theenl el
=1, F A et feoaforrt & =9 & Bt off TS AR #7 wea 98 AT gl

frogfort & |y "o garw U A gRfawl, e BEeent siY sEnuT ®9iaY F " ¥,
TTTErRTET A1 FXd g o 390 & s WY TEqTas 7T 75! ga7 2|

TeALIelt T % S || T 42T 1 ATty v STuterd =T siT 39 gei=d e ST % adren
1 fafafde w1 it sqta 3a7 €, i< 4=7 3 wferewrd ¥ 9 g=7 #7 e § e i Tuer Far
g S qeATIT AT g, S 3Ta w7 & wwqa 7 T2 gF qvfe ITFT 3T e wArs F Ut
T3 ST &9, ST ST FHT 9% Te T it T N TUA — gle-Tios T (SALN/ETUH 184/ T/ |
srdefiT e 7 srfafRatia T & & g s safar & fae seqa v € & a1 728, zar
AHAT AT ATAL 6 ATA-HTT AT 00 TH( AT /AT, TAF F THE A2 HISATSAT, FAAT 0T
TATTAIAT, FT 7T [Zaa5 TARR 9¢ Tdhd TG TS ol GHET &, AT FAT Il T i &
STTErRT<T T ST o0 SfTEaT | SATrd el 0 &THaT TAIEd g, & e19 § T@d gy 6T ST
gl T T+t e Teea-aaTd =207 9% T ofiT ARra afferst & QUi 9gT i = ET w5
foreg 81 ot =7 TEaTaSil A AT UT oA ¥ I AT I¥ ARG qTed ATforeT a7 eafa
AT e F3 F7 1. F FT AU TR Al AT SATaTl

THh AT, a1 3 937 6 F AqER =T, g H1 5 A7z, 2026 F 3-HA FT Q1AL FHHAT F a8 F
gi=ra e T oM 39 13 92, 2026 % 392 § AqaAed @i & foAr agl I [ T&= T AT
AT, 37T FHIFAT T L T g AN T, 9T TEqT Al (637 TATI X, F FRT TRt T =207 92 7977-
FaedTe AT ATAAT g Fs AU Tel (AT TATI IAFET 7 qTeAreT FT % A=ws 6.13 |
TREfeTd T q TAHT F AR H T & F 979 | 7@ g1 TAT, Aqarss =1, ST 917
T AT A-a1 T qur G, =] feshr ot Tt ord i qemaisi, T57 STl & auieres @t
& 3T, T =X, g % ATH@l T AT F, ST T9F w1 1988 | a1 § FadTd g, 3 ITHhT
TEQ 0T et AT SATI-39=T SeredT 9 9497 Ag1 oM =9 afefeataai # =7, A1 7ot
ATTOH AT § FH HA ATAT Al AT ST THRT| 38 ATATITh, Sf. F F Tg FI9 &6 396
FETHT AR ATl T qeaTaq AT 7 o1, 981 98t 8; ST & Fu¢ 897 3.9(iv) # a1 €,
qATIT Zq AATF AT I, T T TG Al f T o, ¥ IAHT AT T Hle AT Tl
[ERIECIREal

Fgae || % 937 7 3T qTeALre T F% % Agesg 6.10 F G H, WA A€ Fd g 1 A=ea
6.10 T Faw F =9 § T 1q Scqres/fAatasw & forw safema arfsia & Rt 1 Sreaam=
FAT &, g UET e a8 @ #3ar g & Scares/Aaias 7 39 YA gq aed® a1
TEQT Al §, STal A UAT A5l AT §, F27 dAd=eg 6.8 3T Tqad || Iueed AT & ML TT
fRraTeor it srqAta 3 81 AATA AT AT 9% Iqersel AT & e 92 et = g,
ST foR A= “eratore ATl of T siaeta Trg o 19T €, 3T A UHESHT & ATATh ATEAT &
Tqsft Il /AATashl 9% G0 €9 § AR 21a7 g1 Aqaer || F7 937 7 ¥ g A1=aT <ar g 4 et
F1¢ Ra9g T TgART g1 FAT ST IHF FRT ATHRF LIAAT AT AAT 8, agr TR 39
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TAFTT % o0 39 RAfT & 77 gt 21 ThaT1 ¢ T 99 TgART 63T gram =t F 7 T8a5ar &
Ty ¥, YR AT 8, ST o F0 937 109(@) ® =1 &, T 39 IO¢ &t sedidhia d9aa
FOtaT o et sTTehed U< semia 7&l 8l

FTHT o HIX 127 qTlAT

196.

197.

198.

AT o7 Toe (ATEAT) ufeersh FuwT forfiee: wTfesrY F AT SATIT F7 TE0e07 3 STa=T -
IA-FTT ITATEA ARTT F ITART o THESIET o AL T ST AT g1 ATAT==w T &amer 9F(1)(7T) &
AT ST TTeardT FT AT AR 2.2.1 TITAFET & Tg ST= F I TTAT FIAT ¢ o FT 78]
foeht wfa s (R =i afadeie) Scare anTa qr yermatae, &t o am amat o 9
Frwar 9% FiY T2 7, 37 7 U oy et sratyr F fae, w3t /e # o vy fimat o i
TE 2 S Sfa srafa & ffae a9t anrat i awEt w1 Ee gl wd) aqees 2.2.1 T8 ot
TTALTT FaT g o6 Ife faehT o 997 Ifd THh1e @0 & w7 fdd ST =l STarer gq Aread sied
Tt TS ARG | AT g, q1 Y Fradi 1 It=a srater & $fae Anrdi F aeelt w1 JTaemT w2
FATAT HTAT SATUIT| TH THTE TLAT FT ATFEE T4 At iy gq AR siera wfa e amra 21 39
AL ST AT GEAT THd 6 FATAE, THTFRT F THES( ST gy aRfqe 9 # g i
STTEraRTT TR FeATiod Freies gq Teas iU i AT e ScaTad anTd & Ja § dEuA-
T e 3T g

TferRTEY e e 8 o, S & vedisiidr 9 s 4 fdae, 2026 F 95 #§ 4w v g, 7224 §
T Tl FF-a % HT9eT T A0, AT anrdi 3 F=eon g qre-sid aureHl & T4,
fasht & gt & g e @ 81 U antd e g1 v % fore fsht % 91 siw sater-sia
fO=oTt & SEed & e Y A-aq-30-a9-ad (9= gl 8, 3T I GIEUA & ITIad i anrd
&1 e T 71T T Tt ST B TEESer F @ FRr g, T 4% 7 IR 9 qH°i
FferEt ¥ forw U g $iw qeuR e a0 8, o1 TTTesRT g7 9ATe 15 fEua-are 9
AT AT TS AT Seal AL I THTRT FLAT 8, AT BT AT AT F q9T  IeTT 3dTL-
FETT T THATH FLAT gl AT THESET FT A TR Al AT AT AF-39-a1¢ AT
SIATH  FHIEOT TGT &9 [0 U 3, 37 Fatas-fafery amm go7, Faiq fiHmq o /1 Taed
faeor o AT THESET ® Wohe T 0 o, 5 a7 uadisiiér 7 feoquft &t g1 THeisiier w1 ared
AT ST erfq |TiSi T 60 0 ST & T2aT 2, Y THErSiel 2q AT b Haid
[ERIRIE A

FATrT AT Saforg ATRIAT F AT F SR TTSTHIT % A F daef §, TR =%
Fed & T e 6(8) sfiT uTeadrdT Fa F Aqa |l & 927 7 F AqETE, AAAY AT ToF AT
i Frwa #7 Feieor Jfe e I ITesy 39T & AU 9T, 3T Iuse T2l % e 97 war
TAT Bl ITEIEET F @Rl Scarashi/Aaiast it =T T el feer & J9-aq9-a1e rana
AT T A9 H 7T U TG <901 F JFgIR(T ITahi i Favaat gq afre qreq wrfo
fReTeT 81 7g |re AT STar g o Safere /T 39 a9 Scareshl/Aaiasl 9% q99e €9 | A0
2 2 e forw sxfera wrfoie Reifa 921 g St a9, i et ff Raag vasm 7 afver
¥ TRt AT GAAT TET At A g e sram uw a9 saferg et Fetha B s
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199.

At FR F A=egE 2.4 UX LT d% & dae H, IMAFET 7l Fd & 4 qq=as 2.4
HETad Scarash/HATas & AT ToF oY Haia wea 6 3t=a oEr & [{EEa w7 g, 3w
HATAL /IS & LT § THHT Fs G99 Tal gl Tg AT o FF HAT ATl SAATT ATARAT 6
ATEAT & I T AAQq-H-Ia a7 Jfear &=l & 8, el a1 gy q9i9d 981 gl qaqrg
Sterf=a TTEUA % STee U2 &l % 8, 3fT a9 SF. g 6l [HaATq HIAd ST Tal @l o1 qahi|

ST ST

200.

201.

TH TF & gad § 6 g st § -t gEar ontae § #itE 4015 12 00 F srfaftih
a7 S AT F Siauiq a1 9 A= R AT 8, sTteey 9e wd g o, S e 1
123 H 31 g, SISl (Ear & AF-a-aT2 AT AT 0! ST TIgET 6 Fqd e & g2 § 6
TE g1 ¢ 9 4015 11 00, 4015 19 00, 4015 90 30 T 4015 90 99 F I AA-aT Fl haeh
Tl ATTH FFAT 3T § STgt AT o faawor ¥ o Tt o o, $fiw rea-fathar, sfantie, =93,
o=, Fidee, MAnia ST o7 Tafsia &l & ATl &, a1 o fher off 2w 72 &%
A =AU T TT g, ATET T@T AT gl THeh ATATh, TgAN ScaTaeni/[AaTashi & qred qTiorT
3T afd AT, 59 9% 399 @ e 8, 394 o+ FeArdd Heiud-ar [{aiq aq-ad1 &
AN 9¥ Weiia B U ¢, 3T i feer sl & 8391 § T91ad Jai ardl &
SATATART T ATATT HIHA, ST STST (Eevq SATHET T TN g, AT AT H HYOT TILET 6T AT hraa
T TfatATeea qgl FT Tehdi|

T AN % AHST & TAFLT & G H, TR 9e Fd 8 6 seas sa=ar 9 [gia
IR § Tt Seeft a7 9o T § T 0l 8, e TGt F garerd Scarad, &, anm e
ATAEAT AL TAAT HT ITh ATHAG! 6 G&H | TATIA AT AT g AT Ted A & e
U FATIT SATRET o6 AT I TH -1 /a7 737 )

&fa 3T Frure s gae

202.

TH T o qag § T =3 SR F7 Afq 2023-24 & 19T T off, 5T Tag AA7q 9 q79q9
T 9T A, A AT §OFA gE AT AA@ H Ifa g, THEFET d1e Fd § (6 2023-24 a7t
At ST, o1, & T &7 98T a9 o, S|e =3 ST it Seanioa s war N 7 Ste® ar
TS 3T IHHT SAFAT STANT hadA ***% IT| Iq a9 H ATEqTah feshl ARG § g T A0 657 %
ATLH T FATAT g1 THT 0T F ATIARET F HIARIHd AN ol | ST 6l §, ST HH AT STAN &
T T ATt et 8: 2023-24 § ¥ yiy @mg fiw v fswews 7 T+ wiy @ fw f
AT AT o Fwer: T siw T gfy ara e & Faer fasfy oy & sfeer of, safF dag
ATl H 9g= A, 21,30,519 37 1,26,777 T A1 o9, IAT H FAT A= @i 2023-24 F
TG ATl it AT H Reree 39 a9 907 § frae % 911 g2, o 767 # 3797 5er 83% &
TZT| HTATeTE | Hag ATl =l AT § T 38% il Ifax g2 3T ITeh! Tgd HiAd # 3 Rxrae
ars| S § T SN o FHA-TATITET § ATAF AT 39H IcATad | Flag & a1 o Amrai
& STTersh STASTIYOT o T g, ST S ST &l AT ¥ Tha AT AT Toi| TIATT ATHA §
T qeAq: ITfed ATl % A T & ATEAH & BT &, 3T HILUMTHS Hae & (70 T8 9T
Tel § Toh T &t Hehas T a9 SrgTd /AT & |72 GH (@97 | =)
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203.

204.

205.

206.

207.

TH T & gae # o g swor-fAaaiie fea & Soae O anmat, geag™ o #HE anrd
F FOT &, TTARET Al F3d & T 410 3T #7 qF ofw, s 3 ot & 9 €, 2023-24 #
(- gfq o | 9% EOTeHS AT 3T e § Faw O gyfq arg 9, sraria Faer &t
T T AT ***%, AT, T 6 AT, AT Tag™ § 93 8, 2023-24 < dreqems =1 &
SFEUTTCH AT| 3Td: T SN hl T AN ST qeagrd toa o Aot Fee § It aqq=iar &l
TTY Tl AT Thd | FHATL AR 6 G4 §, AL TI 6 SALH g1 o AT FHATILAT o0l ST *** &
FEFT *** (2022-23 H gFAH® 100 ¥ A H 680) I e, T AT § WA HHATS
IcaTEERAT 2022-23 & JAAT | feen off| T o1 fufa #, a9 s wergd, O an e
T o ARG €, AT ITITa % TUaH Fq¥ I ARSI 36T 797 8; AThihd anrd 9%
oY, 2023-24 =7 freiramrs # =T ST i Aaer fasht wifa o & #0 of, srafF dag st fi
TEA T T AT TR

TH T & gag # o T SART T AZHTN-FTA 61 HAAT 6 A 9T Herer &, yrieess qre
F7d & R 2022-23 H, WETATT A % T, Heg ArATar i ¥1,38,022 wia o i i ag
AT = AN AT T giq o o 1 faeht anra & stfee off, ol 2 9 F 9 A
TR Tg= FIT | IHH TATT T AN ol AN AT [ashl HIHd & A= 6 FqL T s [Wae
&1 erfa e

TH T & G99 H T HIAT FIAT A9 T § HROTAT SATAT Tl HAT, SRR q1E T g 1
ST Rgor Faa FAG Ferdl 9 AT Tl §, dfod g AN & &t anra, e
ATAHIFT ARG AT ATHA g, ¥ FF AT aTl G5 ATT FIRT FILT AT AR T2 AT
ATl 2 (T IRT 131)1 drerere |, S 2023-24 F AT H GO H Il g3, TeA HiAq J
rae ST &, &Y a8 3900 g ATHe@ 9T Fie 16T T&5qq dal 61 v g & Arer av e
FTOIST F1h =0 Merde  forg Seert 8; o 38 WarHTl-T=Td STl 92 A d gl
o ST Foa T

HART-ATY (S e F darer &, STiereprdt ¥ 39T 427 170 § uger & e fFar & & v sty siae aq
T AT FATAAT g T ag ATATAT o ATEAH & T AT TgaTl eI 8o ATl i /=T &l
TTAaTerd Al H2ar; Tg vad IH HIAd HT THTET FAT g 5" 9 F 60 F1d g1 AET-3fa sa<
T ATedqed fAATasi &l Irfed HIHdl I a= AT ATHRT Agl <dT, T Tg TI Tl Hedl (o FIAT
FHAT % ***% (AT 25-35%) T TATAT HT LT T SANT ATHHRIL HIHAT 9T SATeH FA1 qgl 9
TqHT

TH d% & gag ¥ fF dag qmardl f7 Fuq Toerdicrshar emha Scehl fF a8 gur fir
Foraefaar siie srenfrft #1 gotd &, sfeerr 7w F=2a € & el scomest &1 3 oft smra @y
AT AIAT ITATET AN A AL Hwdl |, T 6 THY AT o |, qRaterd grar gl Ut
ATTAT S FTHAT T £ & T F TETT g AT JIoT 91T T F| Fael FeqqT F H10T 7 hiwdr
q qTed T8l T THY TR, J IUNT F &g A1 il AR, oad sanfad srwfas @ a7
qTZST3d ARSI Y@ TT Hils ST o AT T [ AT &, T UHT [@FQudr g S §q9r &t
FAty ¥ fFeme W 8 T A SN il g AT ARG § qreterd g, S aredtas s




[\ [—@Ue 1] HTL T (ST ETLTI0T 73

208.

209.

210.

211.

212.

213.

AT ST 9T S 1 TE g1 THaT 37 qaFa 2026 F S A hil Fwradi § Frag Teirame
H TR TETT A AT FAAT § 30 Neqers F A g2 Afq U ZHH Fl TAT qwl 2l T
T 2 SATHE T HilS AT TEIT Aol 6T TAT & 1o T SART g A il ATTASEAT % FHILIT
TS F I AIAT ITEA d@ | TEHY 9T, IHHT da9dT START SHIOT FH a7 FFih a8
ATHHTL AT TT SATeH Al oA T

Raag werawr(T) F =0 o2 F day § B wrfesrdy a7 qf® #3 & a7 Firag wrdt w1 Raior
frefroa-g- R srame ow T = g, ey /e #a 8 B, S B Suw 9w 128 § wgr
g, TIT e 297 F Hag § HIHT Ferdt w1 g F=Emrd= s g st e F a9-a9-
T AATT AFET & AT AT 1 Tgd AT 6l AL SANT &l (Haer el T F T
o T 1 ey § fefua-a o e i 3P & s siket i S e, a8t
AT H AT AF-aA1 H AT % fAawor § qATH S 99 F SHE 39 dq-a91 # a9we o i o
TS T FeTua ggfa F A afiea Bhar ST @) o UF aF-aat & 3oy fefos 7 fAfde
FIAT TTHATHATCHE BIaT 3T IH HIs a7 qT AT TROMH ST q5l grarl 39 qrferfaar
H, Hag AT HIATSA g7 9T T SrHITA-aT LT 9T hIAd Heldl T [HEior FAr Tag aal
oT, 3T TETE IAFET F F07 &9 § fo=mrd = 3o F #0292 o1 i 2|

TS Ale Fd & [ 7 aT Ieadrel F% #7 Aqees 3.2 AT T gl et FAaamastt i
Fqag || Fwa w2t =guer 2 e Faw agfh Faia war g, S oo fes & a2
=TT AT srufera g T AT =Jee] STANT % H9TH STATE il HIHd =l AT | qTfed Ardl g
AUl T Feldl g gl

A AT S 2 & a07 &7 § [Enreia Ioe & g o2 {giia Hiad Ferdt 9heas
HTET 9T AT U TEq 8 ST 2|

&t AT, ST 9[eeh & AT &, A7 Ao Teiua-ar afa T@d firea 6t @9rq S S 959
AT H AT Feh AT TAT | FAT AHT Seerl OT. o1, F =8 w1 & gae | & e
TEATHT T TAAT e-TerTehcaT T=aEl & 6T ST Tl 8, I SN il AT Fad TIIHT T HiaT g,
ST T3 FUT Jre AT T )

TN 0 % =9 A0 & g9 § & 37 [Faia § fiee o s 39t fiwa s Faiaet
AT TAAT 7 SAtere® off, FTEaT Al Fd 8 (& aried sardl & T97a H7 G441 €9 F AheA a7
TAT g, FFIR FAT 977 120 F "=t geaisne v ordt W 9T T F HAAT 26 HIeAaT 9% e g
T = SRR 907 &9 & Tfed ATl & TATS T qHAT 2T 8, 3T Uk a1 TEahr oI L 2r
ST U, ITeALrel FT Toa® <97 o, 3T T4 g & ar o off %7, afq § TrE= & 995
TR AT AUAT AET FLAT, AT T THT - =T AT 2T B (SLE/EUH19/TA/AR) |
srfteftr e g srfwiag i fm T 21 zae sfa s, grefen aqg 1 Raid fied =F 39
AT | & g TSt 392 7 FI001 F AT Tal AT ST Tl

ATEETE ST THEUA. fU=E. 3w =t  Fuer forfiee F saEret aRd - woaw
AT & T H, TR qe Fd & 1% [ads TR g1y 3510 TU TdF AT HIH, A&7
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T JART T TTEIHF FFEAT T IAhT ARTF ARG, o ARG 3T qoag™, AR FT ASTHT -
TETT FTHTATHRTOT, g 7T o a1, Frgeft Scorest i 92 dwe it faqeataar, siv ainr-sargfi
AT, AT T AT G0 152 7 161 § 0= AT AL 2, AT Ik TATAT FH0 G SAATAN F THET &
o A fAafea e ar 81 wifaert a7 fAewd e § 0 =77 & &g oft sfree arfea smamat
SIY B ST T g2 AT ias &l o a1 HILOTTcH Hael Tl 93T el HLdTl

&fa ea #Faa

214.

&t Tfed Srwa it T g RS 9o 0¥ 22% o # 7 9 A= w7 & @9y § Baaa
TRl T freqfor & waer #, IRy 9e Fed ¢ o FAawmastt &1 a1 At 9t o
ST A (FT-TF) FT Iool@ w2l g A AT Ooit 92 3= o, ST 22% €, % h 9% 7]
N & &t e wwd e HEAT TR it g6 95id gl aaA™ 98 4, 377 Baas
TAFT FIT TZ I g HIs ATeT TE(d Al 63T AT g T a8 A8t | 22% | F:H a0
ST BRI TTTEERTRT I AT Ale Fd & [ AT HIsuaeuer F AT I Teded fof. aqm
fAfde wifesT o weeid Ffawen sttuaaius aamw [Afde sieswr gt § [T St 1w
22% ST AR FIA il IIARET T TEQ BN TR T@T gl TRl R0 qie Fd g 6 7 af
fAwTaett &7 SAgae 11 3T T &1 TIEERRT 6 GEd Ta51d T2 ATET wdl g 6 o 67 3T gafaa
X SRR GIRT ASTq UTdgTiee 3 | [T &l S0, ¥ I a7 T9T ST=1 § THheqdr § A0 @l
T 1 A AT o AN AT exf Tfga Firaa Maiia #=1 % y2ee gq shaa e oo
T 22% FHT AT AIATET 3= 4T Bl

qrdI7% fed

215.

216.

[ % THTT 6 HIATCHT ATHAT 6 AL F Gael H, TTIAHLT T Fd @ (o0 A1 qeqa % 2.88
AT Siere & 5.65 @t Tiee gfa 1,000 fier % &= €, srorfa g7 s aformat & srqers 7
At 3T 9% AT %0.25 =7 %0.48 Iia e &=, srar @i %0.49 ¥ 0.97 i STI=t &
| TH THTT AATART ST I &9 T 1,50 Wi 416 FT Fhag T ATAqT ATEATAH Lo T AT
T & B T 71 Ifx FGEqa IFA9 T 1 dreens H 42,106 qr@ 9 F dag A=Al B 000
ATAT 9% AW oft TR STU, a7 J99 9o ARTART 2200 FIS R, ST U FaLt €T 8, 7 & amar
30 T ¥300-750 FIE, FA(Th THESIET, ATSEATE SSEE1 UASIUA. dUAS!. T 7 AT ATEAS
o AATAT T FHA &, T AT F AT 3 T AL AT T L Agl T, ST Tg AaLTF Tl
& oo F1 W quid: o siafed B s BT St T W ged i 3usT 9% ] €,
St @ 39 ot o sare-Tm e #1491 d AT w1 agd Slel 90 § SEH S SUA
TFaT SITAT {1 ST AEIATAl, FAIAERT, TANTIATATAT ST TEAT 9T [ AT TATT Agea T el o,
3IY ITed & g2 AT A q9TH Fd TAT UF Aa9qF FATEA-3GATA IcAE 6 T ICAEA &l JAT10
TG F A AF [9d T AT § 78 FF Hgeaqul gl

TP, g % 3 T & "o § 6 Fferer S a5t 9% 70-80% T AATAL o At o
STTOATT, IS 71 Fd & % 70-80% T HIHT ATEAS 2 AATAT T AT il g, 7 4 o
FN FHAL g AT F ATATE, T oH T JIT 1< AT AT | & ST FF 2T, 98 gl SF.
afed TaESEr & ATARTE ArEde & Icarewl/Aatast gq Teqa o 4.86 AT AT aid
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217.

218.

1,000 & &, ST sraforg ety @it F oeT g, S 989 Fid F 20-30% H {47 H g, v =7
STH= ot & SraaTe T2 AR 3% av e 20.42 wfa e 81 STHIRRTS 9% 9o TN i
ST q@adi O3 § 6l TS g 3T g Aged Ul qol g T SN 6l HAT & Fae |, ITAHET T 39T
937 170 & Are AT g & Taferg Ar-amgia ofay Samail & Aread | QT gl B3, g o
TTaaterd qgl HeaTl o T ST T AN &l I TTAeTdl & HLEAM AT Fgil g, Tg haT
FAATT S H w70 ATARTEY 9Teq T qHTET FAT 8, AT SraTted hrHdr 9 AT AT
T & giaeqert gq a5 &l

TH T F qe9g # fF goF F AT HA AL AT, T A G2 AT, TfAwTET e w7 & G qag
Zomt o srfaf srer 2ott, o= == St w1or, e 8, & et 7 fsiems § 77 § o T 10%
AT 9T, 3T T T g ATHAG IT Fle q1ET T Aal [o6AT 9T § o UH AT G5 2900 0
At ¥ FH fEar o J7 qrieq FEar o Foaw o gfEsy § a=mw feaw o garaar
ATATATHS g T ST qTed & [A%g Tgd & AR & AT Tol gl Aq-Ad T & gae ¥,
STTErRT<Y 1 2 & o 0% 9=7 171 § It feoqoft wgram &t fufaat i qaagf v srearfa
Tel g, dfc® TF AEedH IcAE gq AFTAl 92 AT [Har & SeH 92 Aema g, S agi
TTE T IAT TgaT § Sl Sag AraTd T A aTAT 81% 3l

T TaE Aead 3T UATATE T g 3 HiAd & Hael |, Ty qle F:3d & [ e e
FT FE T T A § =TI 92 HHAT 26 A T2 g, F qrerers & T 2026 |
AT g1 TG TIATH g ATHAE T Tl T T Al 6AT AT & T 9, ST Faat Hag 71 9¢
AN AT & 31T IeTeh SAFTAT il HIAT Hl TASTSd Agl HdT, AT | Fg AT SAIAT =Arhed1 ST
TEATAL %l ITASHAT Tl THATET FHT

I[F FT &Y 3T FaT%

219.

TS o [ o Ta&T & G99 # T IAN & Aqre 9 G=e BFFam g1 98 & aearew
TR AT AT § @A U, ATAHRT T2 AT & o6 STl SiaT § <6 o Hl (A1 Ter
FAATH AT | o T ITAH TIET gRIT| TTTAFRTET T7 AT 6T AT g [0 il FEQIT FLeAT AT
3T 7 2

SECIC

220. BaaE TFRT T 331U AT Tahi, TEA &l T2 GaAT 2 0 T0 SIqerel, a7 =9 dAfaq =

IRl § TS TIEHRT & 86l IUesd azd) & 4\ § T@d gy, YeaEnl Hergae Fewd
A &

. R I ATELET SRR @S A, TTHdE (@S A ATl I WA q oA

“FrfercaT = TaE = €, ST 3 2 fawaEw, 2025 it wrdes steeEar g st G
T 81 erer-FfheT awam, shenfie, oy, anET ST g S S IR § Y ,
o= e TEa™, FRIAce M, T Fanha sre@r B o= fufes 9t § a9 T&a
sqatetd g1 e saare smguw 15354 % AqET g€l a% Sad T8t 8, fiY IeevdTh
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TEATET, IF AT F T3S AT ZEq1 3iT AT =q=l & FAuasiq & T T
T T T €

. FY SRR ZIT IATIRT qH1F Feq 3T Hag <901 & Aartaq fa=mrefia Icarg Femmast & Faw

2(%) % 312 o ST FHI a0 gl

. TS FAEAT, FEE Araat seees 9T, o1 o7 99 arst "ttewen ur. o, aredT Sared F

**x0f (AT 25-35%) FT STafATeea Fecl &, ST TH@ Q1T &, 3T [F7%7 2(@) F orf F siaeiq
T ST AT TS FLAT gl ATAGT Bl ST T TgAT T AT SCATEHT T qHAT TTH g 3T
72 R 5(3) T AT AT T FAT 2

. ATEEETS TEE UHSIUA, ST, WA, ST o7 T Toeq (A1) Tledrsh duet ferfes,

qTeAE, & TATIAT IAL FHRIE hU MU g, 3T I o0 ARG q1eq AT e &fa /i

Fatia o o g1 arsdaTs S THS A, SUASt. & HSATed Sedqe™e ar.dT. & H1eaq F
T o fAiat 9% Sae =g ATt Mgt # & F=me 781 @ gl

. FATET H el 89g, 2T od g9 o7 o A o Sevds vadiue. =, qor argde

q =l g FuT ffHes & wImae’ I 9, 7 S GO § &7 S |, [T 98t A e
T, T ITF AT, AHGANT IcaTaehl/HATasht & AT o a1, 9% 6(8) F Faviq IqeTse
TAT o g 9% AT e w2

. FoETei ScaTe &1 H9g 390 § ARG F S9F AT T § FH hredl 97 At & T g,

ST qTed AT ~IAdqH HIHT & AT AT Tgeaol 2|

. GFZ 90T | AT ATl 6 TATH & G2t Tod o0 il o T4 3l gl
. TS W Hag AATdl i AT H Iedd« 1T Il g2 ST g ARG H ICATEA S @9d 6l qadr |

AEA@QOT a1 Tall a5 SAETal § 9 ANl DAl § IeA@ (7 FHeldl i 3T oF Iaahl el
AT, e SEeht ATehid AT W AT §, | A= o, S St et w1 A T el

. ITETH sraeT # fRora =] = & aredia® & gs gl a9 § Iect@dd /i % a9, darans

H IAT AIAT AHAT % A Y% (HHT 25-35%) T T=TAT AT T 3HaR1 aere ZEaT %
(FHT 0-10%) =T, 3T IH AT, Toha graaT oY Ao 4S9 qioswe & TRerds o gs,
SraeRT ST g1 3T ISt ST T &HaT 9% Tiadd TA47d T2

. ] ST T ATEAAF @G qa@ 91 T TTied AATAT 6 FRET g gl ST 0 AT JTq FIH

Y eAfa FTRa wET T 8 SE IO Hae AT g

. HaF 90T g T &afd qrid qhrcd® 3T Ageaqor gl
. TeArdT ¢ HT AT ATASI+F (2 F [a%g Tal gl STAHIAN T ITHHTA IT e

TAT HEd Q01 el 8, AT g ARATT AT § IT=d TIaeTe’ Hl agrel HT|
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221.

222.

Z. Rrerfer

TR A1 F3d & o ST 0% & 12 off ofiw a+Y f@aas vawmd &1 atfegf=a £ w2 of, =i
T I, IATEH/FAITahT, AATTHI/STARISA A 7T Badg TR &l qled, &afd Y
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STTErERTT ST ST U HHAT o HIH Hl 19 § T@d gu, TR J3e SSANT a0l el &l g2
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(arEE) gfeas
et Frfives e

e -aET- RIECES RIECES FAG. 5% 486 sraffy

Frfer s 1,01;:200 st




78 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]
wH TEES frata
#. i /eT-efid A 9T Sor ITATTH Tfr| Fhe LG
(1 2 3) (4) ) (6) " | (® )
7. | = G- RIEE g 29 F | IS 486 |1,00,000| sTafFY
afafs #:rg Kk TterT
9T
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224.
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MINISTRY OF COMMERCE AND INDUSTRY
(Department Of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDINGS
New Delhi, the 6th November, 2026
Case No. AD (OI)-38/2025

Subject: Final Findings in the Anti-dumping investigation concerning imports of Medical Examination Rubber
Gloves originating in or exported from Malaysia and Thailand.

F. No. 6/43/2025-DGTR.— Having regard to the Customs Tariff Act, 1975, as amended from time to time
(hereinafter referred to as the “Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time
(hereinafter referred to as the “Anti-Dumping Rules” or the “Rules”) thereof;

A. BACKGROUND OF THE CASE

1. The Designated Authority (hereinafter referred to as “Authority”) received an application filed on behalf of
the domestic industry by M/s Navco Industries Pvt. Ltd. and M/s Wadi Surgicals Pvt. Ltd. (hereinafter
referred to as the ‘applicants’ or the “applicant companies” or the “domestic industry”) seeking initiation of
an anti-dumping investigation concerning imports of 'Medical Examination Rubber Gloves’ (hereinafter
referred to as the “subject goods” or the “product under consideration” or the “PUC”), originating in or
exported from Malaysia and Thailand (hereinafter referred to as the “subject countries™).

2. On the basis of the application filed by the applicants, in the form and manner prescribed, the Authority
issued a public notice vide Notification F. No. 6/43/2025-DGTR dated 30th September 2025, published in
the Gazette of India, Extraordinary, initiating an anti-dumping investigation concerning imports of the
product under consideration from Malaysia and Thailand in accordance with Rule 5 of the Rules to examine
the existence, degree and effect of any alleged dumping of the subject goods and to recommend the amount
of anti-dumping duty, which if levied, would be adequate to remove the alleged injury to the domestic
industry.

B. PROCEDURE

3. The procedure described below has been followed with regard to the present investigation:

3.1 Initiation

i The Authority received a written application from the domestic industry alleging dumping of the subject goods
originating in or exported from the subject countries and consequent injury to the domestic industry.

ii.  Inaccordance with Rule 5(5), prior to the initiation of the investigation, the Authority notified the embassies of
the subject countries in India about the receipt of the present anti-dumping application.

iii. In accordance with Rule 6(1) of the Rules, the Authority issued a Public Notice dated 30" September 2025
(“Initiation Notification”), published in the Gazette of India, Extraordinary, initiating the anti-dumping
investigation concerning imports of the subject goods from the subject countries.

iv.  In accordance with Rule 6(2) of the Rules, the Authority sent a copy of the initiation notification to the
embassies of the subject countries in India, known producers/exporters from the subject countries, known
importers/users, and the domestic industry as well as other domestic producers as per the email addresses made
available by the applicants and requested them to make their views known, in writing, within the prescribed
time limit.

3.2 Circulation of non-confidential version of the application

i.  The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the governments of the subject countries, through their embassies in India, in
accordance with Rule 6(3) of the Rules. A copy of the non-confidential version of the application was provided to
other interested parties, wherever requested.
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3.3 Period of Investigation (POI) and Injury Investigation Period (IIP)

i.  The POI for the purpose of the present investigation is 1% April 2024 to 315 March 2025 (12 months). The injury
investigation period covers the periods 15 April 2021 — 31 March 2022, 1% April 2022 — 31 March 2023, 1%
April 2023 — 31st March 2024, and the POI.

3.4 Import Data
i. A request was made to the Directorate General for Systems and Data Management (DG Systems) to provide the
transaction-wise details of imports of the subject goods for the injury period. The Authority has relied upon the

DG systems data for computation of the volume of imports and required analysis after due examination of the
transactions.

3.5 Participation by Producers/Exporters of Subject Countries

i. The Authority sent exporter’s questionnaires to the following known producers/exporters/traders in the subject
countries in accordance with Rule 6(4) of the Rules:

S.N. | Producer/Exporter

Malaysia

1. Ace Glove (M) Sdn. Bhd.

2. Apollo Rubber Sdn Bhd

3. Biomax Resources Sdn Bhd

4. Durasafe Sdn Bhd

5. Glove Resources Sdn Bhd

6. Mazuma Trading

7. Professional Latex Sdn Bhd

8. Qube Medical Products Sdn Bhd

9. Ray Bell Engineering Sdn Bhd

10. | Satnam Sdn Bhd

Thailand
1. Happy Care Glove Co., Ltd.
2. Hi - Care Thai Gloves Co. Ltd

ii. The embassies of the subject countries in India were also requested to advise the producers/exporters
from their countries to respond to the questionnaire within the prescribed time limit.

iii. The following producers/exporters have registered themselves as interested parties and have filed a
response to the exporters’ questionnaire issued by the Authority.

S.N. | Producer/Exporter

Malaysia

1. Hartalega Holdings Berhad

2. Hartalega NGC SDN Bhd
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1v.

V1.

Vii.

S.N. | Producer/Exporter

3. Mun Global Sdn Bhd

4. TG Medical Sdn. Bhd.

5. Top Glove Sdn Bhd

6. TG Worldwide Sdn. Bhd.

7. YTY Industry Sdn. Bhd.

8. Tan Sin Lian Industries Sdn Bhd

Thailand

1. Sri Trang Gloves (Thailand) Public Company Ltd.

2. Dr. Boo Company Limited

Dr. Boo Company Limited filed only the confidential version of its exporter questionnaire response and
did not circulate the non-confidential version to the other interested parties. No submissions were made
by this party during or pursuant to the oral hearing. Dr. Boo Company Limited has, however, filed
comments on the disclosure statement on 28th October 2026, which have been examined in Section I of
these final findings.

Considering the number of responding exporters/producers from the subject countries, the Authority
proposed sampling of producers from Malaysia along with their associated exporters/traders for the
purpose of individual dumping margin vide notification dated 25" February 2026. After receiving
comments from the interested parties, the Authority notified the following producers/exporters from
Malaysia along with their associated exporters/traders, vide notification dated 20" March 2026. The
sample was determined on the basis of the largest percentage of exports from Malaysia.

a. Hartalega Group

b. Top Glove Group

Subsequently, the Authority discontinued sampling vide notification F No. 6/43/2025-DGTR dated 9™
September, 2026, and the questionnaire responses of all the responding producers/exporters from
Malaysia have been examined individually to assess whether individual dumping margins can be
determined.

As regards the method of sampling, Article 6.10 of the Anti-Dumping Agreement and the proviso to
Rule 17(3) of the Rules permit the Authority to limit its examination either to a statistically valid
sample of producers/exporters, or to the producers/exporters accounting for the largest percentage of
the volume of exports from the country in question which can reasonably be investigated. The choice
between the two methods rests with the Authority. A statistically valid sample presupposes a
population of producers/exporters large enough for a random or stratified selection to be representative
of that population. In the present case, only four producer/exporter groups from Malaysia had
responded to the questionnaire, which did not permit the selection of a statistically valid sample. The
Authority, therefore, adopted the second method, consistent with its established practice, after inviting
the comments of the interested parties on the proposed sample vide notification dated 25th February
2026. The two groups selected accounted for the largest volume of exports of the subject goods to India
from Malaysia among the responding producers/exporters. In any event, sampling was discontinued
vide notification dated 9th September 2026 and the responses of all the responding producers/exporters
from Malaysia have been examined individually.
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3.6 Participation by Importers/Users

i. The Authority sent importers and users’ questionnaires to the following known importers/users of the
subject goods in India in accordance with Rule 6(4) of the Rules:

S.N. | Importers/Users

1. Adithya Drug Lines

2. Asio Healthcare Pvt. Ltd.

3. Careway Medical Devices Private Limited

4. Ganesh Health Care

5. Grahams Pharmaceuticals Pvt. Ltd.

6. Matrix Surgical Industries

7. Millennium Healthcare

8. Outcare Medical Devices Pvt. Ltd.

9. Ramya Impex Pvt. Ltd.

10. | Ramson Health Care Pvt. Ltd.

11. | Rauo Healthcare Pvt. Ltd.

12. | Shree Ganesh Medicos

13. | Toonbrands Solutions Pvt. Ltd.
14. | Tulip International

15. | Victor Surgical Disposable

ii. The following importers and users have registered themselves as interested parties in the present
proceedings and have filed importers’ questionnaire responses:

S.N. | Importers/Users

1. Kanam Latex Industries Pvt. Ltd.

2. MRK Healthcare Pvt. Ltd.

3. Sevana Medineeds Pvt. Ltd.

4. Grahams Pharmaceuticals Pvt. Ltd.

5. MUN Health (India) Pvt. Ltd.

6. Medical Glove Association Import and Export
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3.7 Registered Interested Parties

i. A list of parties who requested to be registered as interested parties in response to the initiation
notification was uploaded on the DGTR website along with the request therein to all of them to forward
the non-confidential version of their submissions to all the other interested parties.

3.8 Economic Interest Questionnaire

i. The Authority issued an Economic Interest Questionnaire (EIQ) to all interested parties and the
concerned line ministries, namely, the Department for Promotion of Industry and Internal Trade,
Ministry of Commerce and Industry, and the Department of Pharmaceuticals, Ministry of Chemicals
and Fertilizers. Responses to the Economic Interest Questionnaire were received from the domestic
industry and the following interested parties:

S.N. | Producer/Exporter/Importer/Users

1. Grahams Pharmaceuticals Pvt. Ltd.

2. Kanam Latex Industries Pvt. Ltd.

3. MRK Healthcare Pvt. Ltd.

4. Sevana Medineeds Pvt. Ltd.

5. Sri Trang Gloves (Thailand) Public Company Limited

3.9 Further Procedure

ii.

iii.

1v.

The Authority invited comments on the scope of the product under consideration (‘product scope’)
and the PCN methodology within 30 days of intimation of the non-confidential version of the
application on 6th October 2025, which ended on 5th November 2025. The Authority then
conducted a meeting on 21 November 2025 with all the interested parties. Based on the comments
given and submissions made by the interested parties, the Authority notified the product scope and
the PCN methodology vide notice dated 2™ December 2025, which was notified on the website of
the Authority.

In accordance with Rule 6(6) of the Rules, the Authority provided an opportunity to the interested
parties to present their views orally in a hearing held on 22" April, 2026, in hybrid mode. The
interested parties who attended the oral hearing were provided an opportunity to file written
submissions of the views expressed orally by 29" April, 2026, followed by rejoinder submissions,
if any, by 6 May, 2026.

The Central Government, vide Office Memorandum F. No. CBIC-190354/120/2026-TRU dated
21st September, 2026, extended the statutory time limit for completion of the present investigation
by three months beyond 29th September, 2026, i.e. up to 29th December, 2026. The Authority
notified the interested parties of the said extension vide notice dated 21st September, 2026.

In accordance with Rule 8, the Authority conducted verification of the data provided by the
domestic industry and other interested parties to the extent considered necessary for the present
proceedings. The information furnished by the domestic industry, YTY Industry Sdn. Bhd. and Sri
Trang Gloves (Thailand) Public Company Limited has been verified, and the verified information
has been relied upon for the determinations made in these final findings. In respect of the Hartalega
Group, the Top Glove Group, Tan Sin Lian Industries Sdn. Bhd. and Dr. Boo Company Limited,
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V1.

vil.

Viii.

IX.

X1.

the information necessary for verification was either not furnished or was found deficient despite
the opportunities given, for the reasons recorded in Section F below, and the Authority has
proceeded in their case in terms of Rule 6(8) of the Rules.

The Authority determined the non-injurious price (NIP) based on the optimum cost of production
and the cost to produce & sell the domestic like article in India, based on the information furnished
by the applicants and having regard to the Generally Accepted Accounting Principles (GAAP) and
Annexure III to the Rules, so as to ascertain whether the anti-dumping duty recommended herein is
sufficient to remove injury to the domestic industry.

The Authority has examined all the submissions made by the interested parties during the course of
the investigation, including the written submissions and rejoinders filed after the oral hearing. The
submissions which are supported by evidence and are relevant to the present investigation have
been addressed in the relevant sections of these final findings. Submissions made by more than one
interested party, or reiterated at different stages of the investigation, have been addressed together
to avoid repetition.

In accordance with Rule 16 of the Rules, the essential facts under consideration were disclosed to
the interested parties vide disclosure statement dated 23rd October 2026, together with the party-
specific disclosure of the normal value, export price, dumping margin, and landed price to the
cooperating producers/exporters concerned, and the interested parties were given an opportunity to
comment thereon within the time allowed. Comments on the disclosure statement were received on
28th October 2026 from (a) the domestic industry; (b) Sri Trang Gloves (Thailand) Public
Company Limited; (c) YTY Industry Sdn. Bhd.; (d) Hartalega NGC Sdn. Bhd., MUN Global Sdn.
Bhd. and MUN Health Product (India) Pvt. Ltd., jointly; (¢) Sevana Medineeds Pvt. Ltd., Grahams
Pharmaceuticals Pvt. Ltd. and Medical Glove Association Import and Export, jointly; (f) MRK
Healthcare Pvt. Ltd. and Kanam Latex Industries Pvt. Ltd., jointly; and (g) Dr. Boo Company
Limited, Thailand. No comments were received from the Top Glove Group or Tan Sin Lian
Industries Sdn. Bhd. The post-disclosure comments, to the extent considered relevant and not
merely repetitive of submissions already examined, have been addressed in Section I of these final
findings.

In accordance with Rule 6(8), wherever an interested party has refused access to or has otherwise
not provided necessary information during the course of the present investigation, or has
significantly impeded the investigation, the Authority has considered such parties as non-
cooperative and recorded its determinations in these final findings on the basis of facts available.

In accordance with Rule 7, information provided by the interested parties on a confidential basis
was examined with regard to the sufficiency of such claims. On being satisfied, the Authority has
accepted the confidentiality claims, wherever warranted, and such information has been considered
confidential and not disclosed to the other interested parties. Wherever possible, parties providing
information on a confidential basis were directed to provide a sufficient non-confidential version of
the information filed on a confidential basis.

“*¥%%’ in these final findings represents information furnished on a confidential basis and so
considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the present investigation is 1 US$= X 85.43, being
the average of the exchange rates notified by the Central Board of Indirect Taxes and Customs
under Section 14 of the Customs Act, 1962 for conversion of the value of imported goods, in force
during the period of investigation. The same rate has been applied throughout these final findings.
Source: https://foservices.icegate.gov.in/#/services/viewExchangeRate
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4.

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

The product under consideration as defined at the stage of initiation was as follows:

“1. The product under consideration in the present investigation is "Medical Examination Rubber
Gloves". It is a type of personal protective equipment (PPE) that is part of standard precautions
to protect medical staff from transmission of infectious agents. They are used for general
examination and non-invasive procedures.

2. The product under consideration is made out of nitrile butadiene rubber latex or natural rubber
latex. All other forms of rubber gloves, such as surgical gloves, industrial gloves, and household
gloves which are reusable gloves used in applications such as gardening, cleaning, etc., and vinyl
gloves are specifically excluded from the scope of product under consideration.

3. Medical Examination Rubber Gloves can be differentiated from other gloves on the basis of their
use/end application, sterility, quality standards/ regulations, their composition, thickness and
design. Medical Examination Rubber Gloves are intended for medical use involving non-invasive
medical procedures that include routine physical examinations, administering medications and
tasks that involve contact with the outer body. Further, they can also be used across industries
like chemical manufacturing and labs, pharmaceutical works, hospitality sector, food processing,
aerospace, electronics etc.

4. Medical Examination Rubber Gloves are different from surgical gloves. Medical Examination
Rubber Gloves are usually non-sterile while surgical gloves are usually sterile made for contact
with the internal body tissues. Medical Examination Rubber Gloves are made to meet IS 15354
standards whereas surgical gloves are produced to meet stricter international standards such as
1S13422/ASTM D3577 or EN 455-2 for surgical applications. Medical Examination Rubber
Gloves are usually ambidextrous and their thickness depends upon the application but is in
conformity with the IS Standards while surgical gloves are anatomically designed for more
precision and comfort.

5. The product under consideration is classified under Chapter 40, subheading 4015 12 00, of
Schedule I to the Customs Tariff Act. However, subject goods are also being imported under
codes 40151100, 40151900, 40159030, and 40159099. The customs classification is indicative
only and is in no way binding on the scope of the PUC in the present investigation.

6. The unit of measurement for product under consideration is numbers.”

The parties were advised to offer their comments on the PUC and propose PCNs, if any, within 30
days of intimation of the non-confidential version of the application.

EommerE Comments by

Interested Parties Domestic Examination by the Authority
Industry
Views of the other Views of the Examination by the Authority
interested parties (.io(;nﬂ 8. The Authority considers as follows with regard to issues/exclusion
6. The following Industry requests raised by the interested parties.
submissions  have | 7. The Examination of PUC related issues:
been made by the following

9. The Authority notes that other interested parties contended that

other interested submissions . . } .
BIS certification/Standard Mark is mandatory for the subject

arties with regard have been - . ) .
P & goods, whereas the domestic industry disputed this requirement.
to the scope of the made by the o . ..
; Certain interested parties also sought restriction of the product
product under domestic . . . .
. . . under consideration to gloves conforming to IS 15354, relying on
consideration and industry

the statement in the initiation notification that ‘“Medical

like article: with regard
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Comments by
Interested Parties

Comments by

Domestic
Industry

Examination by the Authority

Determination  of
the PUC must be
based on products
that are
commercially

manufactured and
sold in India and
not merely on
theoretical or
installed capacities
that have  not

resulted in
commercial
quantities.

Domestic  industry

in India does not
manufacture or sell
powdered medical
examination rubber
gloves on a
commercial  scale
and possesses only
limited capacity to
do so and the scope
of the PUC should
be  limited to
products that are
commercially

manufactured and
sold in India by the
domestic  industry
and exclude
powdered medical
examination gloves.

Initiation
notification defines
the product

primarily based on
its end wuse as
“Medical
Examination
Rubber Gloves”
used for general
examination and
non-invasive

procedures, and
also based on its
composition,  i.e.

gloves made of NR
or NBR as being
used for “non-
invasive  medical
examination”

to the scope
of the
product
under
consideratio
n and like
article:

Mixed
gloves
generally
refer to
gloves
which are a
combination
of  Natural
Rubber
(NR)  and
Nitrile
Butadiene
Rubber
(NBR).
While there
is no market
requirement
for the
same, the
domestic
industry  is
not
regularly
producing
and selling
but has
produced
low
quantities of
the same.

Powdered
and powder-
free gloves
made of
both natural
rubber and
NBR are
being
produced by
the domestic
industry, i.e.
Navco
Industries,
produces
powdered
medical

10.

11.

12.

13.

Examination Rubber Gloves are made to meet IS 15354
standards”. In view of these differing submissions, the Authority
sought clarification directly from the Bureau of Indian Standards
(BIS) vide communication dated 8th September, 2026.

BIS, vide its reply dated 22nd September, 2026, clarified that IS
15354 (Part 1):2023 covers single-use medical examination gloves
made from rubber latex or rubber solution, including natural
rubber latex and nitrile rubber, subject to the scope and provisions
of the standard. BIS further clarified that licences under this
standard are operated under BIS Conformity Assessment Scheme-
I and that the gloves covered by the standard are presently not
under mandatory BIS certification. Accordingly, the contention
that BIS certification/Standard Mark is mandatory for the subject
goods is not supported by the clarification received from BIS.

BIS also clarified that the minimum thickness prescribed in the
standard is a product-conformity requirement and that a product
not meeting this requirement cannot be considered conforming to
IS 15354 (Part 1). Further, a valid BIS licence permits use of the
Standard Mark within the scope of the licence, subject to
continued conformity with the standard; mere possession of a
licence does not establish conformity of every batch or model.
The Authority therefore distinguishes between possession of a
BIS licence and conformity of the actual product. BIS’s reply does
not confirm the suggested equivalence between a thickness of
0.08 mm and a minimum glove weight of approximately 4.5
grams. Consequently, glove weight alone cannot be treated as
establishing conformity or non-conformity with the standard on
the basis of the clarification received.

The Authority further notes that absence of mandatory BIS
certification is distinct from the question of compliance with
technical standards under other applicable regulatory
requirements. BIS’s reply does not expressly resolve the separate
issue raised by the parties regarding compliance under Rule 7 of
the Medical Devices Rules, 2017. Accordingly, the Authority does
not infer from the reply that gloves failing to conform to IS 15354
may lawfully be manufactured, imported or sold without
restriction. Compliance with the applicable medical-device
regulatory framework remains a matter for the competent
regulatory authorities.

For the purpose of the present investigation, the Authority
considers that the reference to IS 15354 in the initiation
notification describes the subject goods and distinguishes them
from other categories of gloves; it does not expressly make
conformity with that standard a condition for inclusion within the
product under consideration. Accordingly, the Authority has
decided not to restrict the product under consideration to gloves
conforming to IS 15354 solely on the basis of that descriptive
reference. Coverage under the present investigation shall be
determined by the notified product scope and exclusions. This
determination does not dispense with any applicable regulatory
requirement or constitute approval for the manufacture, import or
sale of non-conforming products.
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Comments by

Comments by

Interested Parties Domestic Examination by the Authority
Industry

confining the scope examination | 14.  The exporter/producer from Thailand has requested clarification
to medical purpose rubber whether gloves which are blended or mixed, i.e., made of a mix of
applications  only, gloves NR and NBR are included in the scope of the PUC. The domestic
whereas it  also whereas industry has submitted that to its knowledge, this blended glove
extends application Wadi has not been exported to India. It has also stated that there is no
to  other  non- Surgicals market for the same. The domestic industry has further submitted
medical produces that since there is no market requirement, they are not regularly
applications as powder free producing or selling the product. However, as part of their product
well, such  as NBR range, the domestic industry has submitted that they have
chemical gloves. produced some quantities of mixed gloves containing both NR
manufacturing, Product and NBR. It is considered appropriate to include blended gloves
laboratories, under within the scope of the PUC, given that the domestic industry has
pharmaceuticals, consideratio already produced, even if there has been no or low demand for the
hospitality,  food n  includes same.

processing, medical 15. The Authority notes that the process of manufacturing gloves
acrospace, and examination using a blend of NR and NBR is largely the same as that for
electronics. rubber producing gloves made exclusively from either NR or NBR, with
The scope of the gloves with the only distinction being the composition of the raw materials
PUC should cover thickness of used. The essential production process and manufacturing
only medical below 0.2 facilities remain the same. Therefore, limiting the scope only to
examination rubber mm. Gloves gloves made entirely from NR or NBR, while excluding gloves
gloves made of that are of made out of a blend of NR and NBR, could enable exporters and
NBR or NR and thickness of importers to alter the raw material composition of the product and
gloves made out of 0.2 mm and thereby avoid the application of duties, undermining the
blends should be above  can effectiveness of the measures. In order to prevent such
excluded. be circumvention and to preserve the remedial efficacy of any
It may be clarified considered measures imposed, the Authority considers it appropriate to
that gloves made of as  NPUC. include gloves manufactured from a blend of NR and NBR within
any other material, Gl’oves with the scope of the product under consideration.

including  but not thickness of 16. The Authority has also taken note of the submission of the

limited to vinyl,
neoprene, or other
synthetic materials,
are not covered
within the scope of
the present
investigation.

It may be clarified
that the scope of the

investigation is
restricted to
medical

examination rubber
gloves intended for
non-invasive
medical procedures,
as described in
paragraph 2 of the
Initiation

Notification, and
does not extend to
non-medical or

industrial-grade

0.2 mm and
above are
multi-use
gloves,
whereas
PUC is a
single  use
glove.

BIS/ISI
certification
under IS
15354 is not
mandatory
for medical
examination
rubber
gloves.
Imports are
being made
without BIS
declaration,
the domestic
industry s

domestic industry that blended gloves were not exported to India
during the POI. The Authority, however, considers that the
inclusion of blended gloves within the product under
consideration rests on the following facts, and not merely on the
need to prevent circumvention: (a) the product under
consideration is defined by its physical, technical and end-use
characteristics and not by the product types actually traded during
the POI; neither the Rules nor the Anti-Dumping Agreement
require that every type within the product under consideration
must have been exported to India during the POI, and the Panel in
EC — Salmon (Norway) (WT/DS337/R, paras 7.48—7.76) has held
that the Agreement imposes no requirement of homogeneity on
the product under consideration; (b) blended gloves are made
from the same two raw materials, through the same process and
on the same production facilities, are used for the same non-
invasive medical examination, and are covered by the same
standard, IS 15354 (Part 1):2023, which, as clarified by BIS in its
reply dated 22nd September 2026, covers single-use medical
examination gloves made from rubber latex, including natural
rubber latex and nitrile rubber; they are thus technically and
commercially substitutable with gloves made wholly of NR or
NBR; (c) the domestic industry has produced blended gloves, and
the like article is therefore produced in India; (d) blended gloves
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Comments by

Comments by

Interested Parties Domestic Examination by the Authority
Industry
gloves used in other aware of have been assigned a separate PCN code (‘M’), so that they would
sectors. this, and the be compared only with blended gloves, and their inclusion has no
g. Powder free NBR domestic bearing on the dumping margin or injury margin of any
medical industry producer/exporter whose exports to India during the POI did not
examination gloves itself  sells include such gloves; and (e) the clarification on blended gloves
should be excluded non-BIS was itself sought by a producer/exporter from Thailand, which
from the scope of certified indicates that such gloves are commercially produced in the
the PUC for the products. subject countries and are capable of being exported to India.
following reasons: The 17.  The exporter/producer from Thailand has requested exclusion of
i. Domestic applicants powdered medical examination rubber gloves. They have
industry  does have submitted that since the domestic industry does not produce
not produce submitted powdered medical examination rubber gloves in commercial
powder free the official quantities and has limited capacity to do so, like article is not
NBR gloves confirmatio being produced. It is noted that no evidence has been provided to
that meet ISO n from BIS support this claim. The Authority has verified and noted that one
11193 that of the applicant companies, Navco Industries, only sells powdered
ii. Independent lab certification medical examination rubber gloves. Navco Industries produced
testing under and sold powdered natural rubber gloves throughout the POI. Its
comparing 'IS:15354 domestic sales of *** lakh pcs during the POI are supported. by its
samples of Top is purely PCN-wise production, sales and cost data furnished in the
Glove  Group voluntary, prescribed proformae, which have been verified, and on the basis
with  domestic as affirmed of which the non-injurious price for these PCNs has been
product fails to m the determined. The claim that the like article is not produced in
meet 1SO 11193 meeting  at commercial quantities is, therefore, not borne out by the record.
requirements on the Accordingly, the request for exclusion is denied.
parameters such Dfepartment 18.  The exporter/producer from Malaysia has requested clarification
as  elongation OConsumer regarding alleged inconsistency in the description of the PUC as
and force at ’ defined in the initiation notification. The exporter/producer has
break, which are A'ffa’m'rs (BIS requested the Authority to clarify that the scope of the PUC covers
key I;;:ESIOH) on only medical examination rubber gloves made of NBR or NR. It is
determinants of clarified that the scope of the product under consideration covers
glove iggzuary only rubber gloves made of NBR, NR, or a blend of the two.
performance, ’ Rubber gloves made out of other raw material, if any, are beyond
tensile integrity, Unless QCO the scope of the PUC.
and user safety has d be;n 19.  As regards the contention that the scope of the PUC be restricted
iii. Given strict ;isduijm’ the to medical examination rubber gloves solely intended for non-
requirement of . invasive medical procedures, with non-medical and industrial-
product standard is grade gloves used in other sectors excluded from the scope, the
compliance with not Authority notes that while the product description in the initiation
ISO  standard, g‘rilzifsg' notification identifies medical examination gloves by reference to
domestic are allowed their intended medical use, such gloves are, by virtue of their
product and o sell the physical and technical characteristics, capable of being used
product of Top across a range of applications beyond the medical field. The
Glove group are pro guctsBI Authority notes that a medical examination glove cannot be
not comparable. ‘s)gn(;);rtd 1Sf excluded from the scope merely on the ground that it is, in a given
h. High grade powder there is o insta'nce, put 'to a non-medical end-use. Accordingly, where
free NBR gloves QCO  that medical e?iammatlor? rqbber gloves are used for purposes other
are not currently has been th.an. medical examination, such gloves shall continue to fall
produced issued. within the scope of the PUC.
domestically in o Medical 20.  As regards request for exclusion of high-grade powder free NBR
equivalent form and | Device medical examination gloves, since domestic industry has
hence should be Rules. 2017 produced and sold powder free NBR gloves, the same is not
considered ’ excluded. Further, no specification has been provided by the other
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Comments by
Interested Parties

Comments by
Domestic
Industry

Examination by the Authority

separately to avoid
distortions in injury

and price
comparison.

There are
substantial

differences in raw
materials, physical
characteristics,
quality  standards,
that affects cost and
price of PUC,
therefore PCN
methodology
should be proposed.

Key factors
resulting in
different cost and
prices within the
PUC are (i) raw
material used, (ii)
use of
powder/lubricant
content, and (iii)
weight, (iv) Surface
Finish, (v)Format,
(vi)  Sterilisation,
(vii)
Colouring/Grade,
and (viii) Texture.

Approach proposed
is consistent with

international
practice in terms
trade remedial

investigations, such
as the DECOM of
Brazil on imports of
non-surgical

medical gloves
from China,
Malaysia, and
Thailand.

Gloves meeting
standards such as
ISO 11193-1, IS
15354, IS 15453,
ASTM, EN, and
FDA medical-grade
requirements
should be assessed
within the same
category as they

has stated in
Rule 7,
Clause 1,
that medical
devices
must
comply with
standards
set by the
Bureau of
India
Standards.
In Clause 2
of Rule 7, it
has been
stated that in
the absence
of standards

set by the
BIS, any
other
standards
may be
followed.

Hence, it is
clearly seen
that the IS
Standard is
not

mandatory.

Both the
applicant
companies
possess BIS
certification
and produce
gloves that
comply with
the IS
standard,
they are also
producing
and selling
goods  that
do not
adhere  to
the IS
Standard.
This itself
shows that
compliance
with the IS
standard is
not

21.

22.

23.

24.

interested party in terms of “high grade” of gloves. The other
interested party has also not provided any evidence to show that
the domestically produced product is different than the imported
subject good or to show lack of interchangeability between the
two. The domestic industry, on the other hand, submitted that
Wadi Surgicals produces and sells powder-free NBR medical
examination gloves and that both the applicant companies hold
BIS licences under IS 15354. The Authority notes that Wadi
Surgicals produced and sold powder-free NBR gloves (PCNs
NBRPFNS1 and NBRPFNS2) during the POI in commercial
quantities, and the non-injurious price for these PCNs has been
determined on the basis of its verified cost data. As regards the
laboratory test reports relied upon by the other interested party,
the reports relate to a limited number of samples and to
parameters such as elongation and force at break; they do not
establish that the imported gloves constitute a distinct product
with different physical characteristics or end uses. Further,
conformity with ISO 11193 is not a criterion of the product scope
notified by the Authority.

Clarification has been requested on whether chlorinated gloves are
part of the scope of the PUC. It is clarified that chlorinated gloves
have been specifically excluded from the scope of the product
under consideration vide the Scope Notification dated 2
December 2025.

Clarification has been requested on whether gloves made of
materials other than natural rubber latex and nitrile butadiene
rubber latex are included within the scope of PUC. It is seen that
the domestic industry does not produce and sell the PUC using
materials other than natural rubber latex or nitrile butadiene
rubber latex. As there is no production of gloves through any
other material, the scope of the PUC appropriately includes only
gloves made of natural rubber latex or nitrile butadiene rubber
latex or a blend thereof.

The Authority has noted the submissions made by the domestic
industry to show the distinction of medical examination rubber
gloves from other types of rubber gloves which have been
specifically excluded from the scope of product under
consideration. Following types of gloves are beyond the scope of
the PUC in the present investigation

a. surgical gloves,

b. industrial/household/cleaning gloves
c. vinyl gloves

d. neoprene gloves.

These gloves differ in terms of their raw material, design, physical
characteristics, and intended use. Surgical gloves are primarily
used for invasive surgical procedures and are manufactured to
more stringent requirements in terms of design, anatomical fit,
precision, sterility and applicable quality standards. Industrial,
household and cleaning gloves are intended for cleaning,
gardening, industrial and related applications and are thicker,
heavier and designed for greater durability and repeated use.
Vinyl gloves are manufactured from polyvinyl chloride (PVC)
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Comments by

Comments by

gloves not meeting
such standards are

outside scope of
PUC and
accordingly scope

of PUC must be
revised as “Medical
Examination

and long
length.

Short length
covers up to
the palm of
the hand,
while  the
long length

Interested Parties Domestic Examination by the Authority
Industry
have distinct mandatory and are primarily used for low-risk food service and janitorial
compliance for applications, while neoprene gloves are manufactured from
requirements  and production neoprene and are generally used in applications requiring
cost structures as and sale of resistance to chemicals, solvents and extreme temperatures.
fsompar.ed with the product. |55 The Authority notes that these categories of gloves differ
industrial gloves. Other significantly with respect to raw material, powdering, sterilisation,
. Glove weight varies interested weight, thickness, surface finish.

naturally~ due .to parties have 26.  The Authority notes that chlorinated gloves have been specifically
glov.e. S1Ze, tactile contended ) excluded from the scope of the product under consideration vide
sensitivity, that BIS is the Scope Notification dated 2nd December 2025. Accordingl

. P gly,
dextt.:rlty mandatory, they have not been considered as a competing or substitutable
requirements, but none p s

) ) category of gloves for the purposes of the present investigation.

ergonomic design, have o )
manufacturing shown that | Examination of PCN related issues:
technology. Pricing they hold a|27. Surface Finish- The exporter has submitted that PCN must include
in global markets BIS licence surface finish such as smooth or textured. The domestic industry,
not determined or have on the other hand, submitted that the difference in cost between
solely by weight as exported smooth and textured gloves is insignificant. The Authority had
it would lead to BIS- specifically advised the interested parties, vide its letter dated 6th
misleading compliant October 2025, that proposals on PCN parameters must be
outcomes that do gloves, supported by verifiable documentary evidence of differences in
not reflect rendering costs and prices. However, no evidence has been provided
commercial or their claims showing that there is a difference in cost of product because of
technical reality. contradictor surface finish. Since cost difference beyond 5% has not been
Should weight be y and shown, it was not appropriate to recognise this as a PCN
considered as PCN unsubstantia parameter.
parameter, it should ted. 28.  Format- The exporter has submitted that PCN must include format
be captured in|j. The scope of the gloves such as ambidextrous or anatomical, citing
ranges such as 2-4 of the differences in prices and costs by more than 450%. The domestic
grams (thin gloves), product industry, which opposed the parameter, submitted that there is no
4-6 grams (normal under cost difference between the two formats, since the same
gloves), and 6-8 consideratio production line, raw materials and process are used and only the
grams (thick n should be former (mould) differs. The Authority notes that the onus of
gloves). the same as demonstrating a cost difference exceeding 5% lies on the party
Scope of PUC in stated in the proposing a PCN parameter. The exporter, which claimed a
the initiation application difference of more than 450%, did not furnish any cost records or
notification and notified computation in support of its claim, despite the Authority’s letter
specifically in the PUC- dated 6th October 2025 requiring PCN proposals to be supported
provides that PCN by verifiable evidence of differences in costs and prices. Further,
“Medical notification. medical examination rubber gloves are usually ambidextrous, the
Examination PUC is anatomical design being a feature of surgical gloves, as noted in
Rubber Gloves are produced in the product description. In the absence of evidence of a cost
made to meet IS two  sizes, difference exceeding 5%, the Authority does not consider format
15354  standards”. which is as a parameter for PCN.
It appears that short length | 29.  Colouring- The exporter has submitted that PCN must include

colour of the gloves to include coloured and non-coloured gloves.
The domestic industry has submitted that there is very marginal
cost difference between different colour. The difference in cost
between coloured and non-coloured gloves, as stated by the
domestic industry, which is well below the threshold of 5%. The
exporter, on the other hand, did not furnish any cost data in
support of its proposal. Thus, the Authority does not consider this
as a parameter for PCN.
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Rubber Gloves
meeting IS 15354”.
Medical

examination rubber
gloves fall within
the definition of
“medical devices”
under notification
S.0. 648(E) issued
under the Drugs
and Cosmetics Act,
1940, and are
therefore regulated
under the Medical
Devices Rules,
2017 (MDR).

The Government of
India (Lok Sabha

reply dated 08
August 2025)
confirmed that
medical and

surgical gloves are
regulated under the
MDR and must
meet prescribed
standards. The
Department of
Pharmaceuticals
(Public Notice
dated 01 February
2022) identified IS
15354: Part 1 as the
relevant  standard
for single use
medical
examination gloves
with compliance
mandatory  under
Rule 7.

Rule 7 of the MDR
requires  medical
devices to conform
to BIS standards or
as notified by the
Ministry of Health

and Family
Welfare, MDR
framed under the
Drugs and
Cosmetics Act,
1940 where such

standards exist. For

covers up to
the elbow or
mid-arm.
Difference
between the
cost of
coloured &
non-
coloured;
format and
surface
finish  are
insignificant
, thus PCN
should not
be based on

these
parameters.
. No cost

difference in
gloves that
are made for
common use
in both
hands
between
those
are
specifically
made for the
left and
right, only
the mould is
different.

Weight and
thickness
are
interlinked
and can be
considered
in a range
for the
purposes of
creating
PCN. The
thickness of
the  glove
directly
impacts the
weight, and
quantum of
material
used,

that

30.

31.

32.

Length- The domestic industry has submitted that length can be
used as a parameter for PCN as it is used in common market
parlance. However, it is noted that since weight has been
considered as a PCN parameter, length of the glove need not be
considered. The weight of a glove is a function of its length and
thickness, and the quantity of raw material consumed, which is the
principal driver of cost, is captured by weight. Longer gloves are
correspondingly heavier and fall in higher weight bands; for
instance, in the export transactions reported by the cooperating
producers/exporters, gloves of 240 mm length weighing 4.0 to 5.8
grams fall in weight bands 1 and 2, while gloves of 295 mm
length weighing 8.0 grams fall in weight band 3. Adopting length
as a separate parameter would, therefore, duplicate the effect of
weight without capturing any additional cost difference, and no
interested party has demonstrated a cost difference attributable to
length independently of weight.

Weight and Thickness- The domestic industry and the importer
have submitted that weight of the glove be considered as a
parameter for PCN. The exporter from Thailand has submitted
that there would be other factors causing variance to the weight
and hence the same cannot be a reliable parameter. It is seen that
the weight of the gloves would significantly impact the cost of the
product. Further, the domestic industry has also submitted that the
thickness of the glove directly impacts its weight and causes the
quantum of raw material used to vary, thereby causing significant
variation in the costs. Accordingly, Authority considered it
appropriate to include weight as a parameter in the PCN
methodology. Domestic industry has provided evidence of cost
difference between gloves of varying weight showing that the
difference is more than 5%. This is borne out by the verified PCN-
wise data of the domestic industry, which show that the non-
injurious price of powder-free NBR gloves in weight band 2 is
about ***% higher than that in weight band 1, and that of
powdered NR gloves in weight band 2 about ***% higher than
that in weight band 1, as also by the verified cost data of the
cooperating producers/exporters, which show differences of more
than 10% between adjacent weight bands.

After thorough examination of the various comments on the scope
of the PUC and the PCN methodology that were received from the
interested parties as well as the domestic industry, the Authority
clarified the scope of the PUC and the PCN methodology and
notified the same vide notification (hereinafter referred to as the
“Scope Notification) dated 2" December 2025, as follows:

“The product under consideration is Medical Examination
Rubber Gloves. It is made out of nitrile butadiene rubber latex or
natural rubber latex, or blend thereof. All other forms of rubber
gloves, such as surgical gloves, gloves used in applications such
as industrial, household, gardening, cleaning, etc., vinyl gloves,
chlorinated gloves, gloves made out of neoprene or any other
synthetic material are specifically excluded from the scope of
product under consideration.

Medical Examination Rubber Gloves are differentiated in the
market from other gloves on the basis of their use/end application,




92

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART [—SEC.1]

Comments by

Comments by

Interested Parties Domestic Examination by the Authority
Industry

medical thereby sterility, quality standards/regulations, their composition,
examination rubber causing thickness and design. Medical Examination Rubber Gloves are
gloves, the significant intended for medical wuse involving non-invasive medical
applicable standard variations in procedures  that include routine physical examinations,
is IS 15354. the  costs. administering medications and tasks that involve contact with the
Even without a The cost outer body. Further, they can also be used across industries like
standalone  QCO, difference chemical manufacturing and labs, pharmaceutical works,
once a product between hospitality sector, food processing, aerospace, electronics, etc.

qualifies as a varying Medical Examination Rubber Gloves are different from surgical

medical device
under the MDR,
conformity with the
relevant BIS
standard becomes a
regulatory

benchmark
compliance
assessment.

for

Non-medical gloves

may be sold
without BIS
certification if no

QCO applies, but
medical
examination rubber
gloves cannot be
lawfully sold in
India without
adherence to IS
15354 under the
MDR regime.

CDSCO and not the
BIS enforces Rule 7
compliance.

CDSCO  Circular
dated 29 May 2024
confirms IS 15354
is mandatory. The
CDSCO  clarified
that where a BIS
standard exists,
medical devices
must be tested with
reference to that
BIS standard,
reinforcing the
mandatory nature of
IS 15354
compliances.

According to the
CDSCO, the MDR
2017 do not apply
to all categories of

weights and
thickness of
gloves is
more than
5% as the
quantum of
raw
materials
used in each
weight
range
different
thickness
would
differ.

PCN
proposed on
the basis of
(1) raw
material
used, (i1)
use of
powder/lubr
icant
content, (iii)
length of the
gloves, (iv)
sterilisation,
and
(v)weight of
the gloves.

for

other
of

Any
form
reusable
rubber
gloves, such
as surgical
gloves,
industrial
gloves, and
household
gloves
which
reusable

arc

gloves. Medical Examination Rubber Gloves are usually non-
sterile while surgical gloves are invariably sterile made for
contact with the internal body tissues. Medical Examination
Rubber Gloves are made to meet IS 15354 standards whereas
surgical gloves are produced to meet stricter international
standards such as ISI 3422/ASTM D3577 or EN 455-2 for
surgical applications. Medical Examination Rubber Gloves are
usually ambidextrous, and their thickness depends upon the
application but is in conformity with the IS Standards while
surgical gloves are anatomically designed for precision and
comfort.”

PCN Methodology
S.N. Parameter | Values Code
1 Raw Natural Rubber NR
Material Nitrile ~ Butadiene NBR
Rubber
Mixed Gloves M
2 Powdered Powdered P
or Not Powder free PF
3 Sterilisation | Sterile S
Non-Sterile NS
4 Weight 2 gms and above but 1
not exceeding 4 gms
More than 4 gms but 2
not exceeding 6 gms
More than 6 gms but 3
not exceeding 8 gms
More than 8 gms 4
33.  The product under consideration is classified under Chapter 40

34.

under subheading 4015 12 00 of Schedule I to the Customs Tariff
Act. However, subject goods are also being imported under codes
4015 11 00, 4015 19 00, 4015 90 30, and 4015 90 99. The
customs classification is indicative and is not binding on the scope
of the product under consideration.

The Authority notes that the like article produced by the domestic
industry and the product under consideration imported from the
subject countries are comparable in terms of physical and
chemical characteristics, manufacturing process & technology,
raw materials, functions and uses, product specifications, pricing,
distribution and marketing, and tariff classification of the goods.
The goods produced by the domestic industry and imported from
the subject countries are like articles in terms of the Rules. The
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gloves. The
applicability of the
MDR 2017 is
limited to surgical
gloves, medical
examination gloves,
and other gloves
intended for
medical purposes.

. Random testing of
medical
examination gloves
at the time of
import is
undertaken to check
compliance with IS
15354, as
evidenced by
testing requirement
notices and sample

test reports
submitted. This
confirms that

compliance with IS
15354 is actively
enforced by the
authorities.

gloves used
in
applications
such as
gardening,
cleaning,
etc., vinyl
gloves,
chlorinated
gloves, and
gloves made
out of
neoprene or
any  other
synthetic
material
have
been
excluded.

also

As regards
to the
exclusions
of
chlorinated
gloves,
respondent
relied on the
Bio Medical
Waste
(Manageme
nt and
Handling)
Rules, 2016
(“BMW
Rules”). The
BMW Rules
require
phase out of
chlorinated
gloves only
for specified
categories
(hospitals,
clinics, labs,
blood banks,
etc.), not for
all end uses.

However,
the PUC in
present

investigatio
n is not
limited to

35.

two are technically and commercially substitutable. The Authority
holds that the subject goods produced by the domestic industry are
like article to the product under consideration imported from the
subject countries within the scope and meaning of Rule 2(d) of the
Antidumping Rules.

Final scope of the product under consideration: In view of the
foregoing, the product under consideration in the present
investigation, as finally determined, is “Medical Examination
Rubber Gloves” made of nitrile butadiene rubber latex, natural
rubber latex, or a blend thereof, as notified vide the Scope
Notification dated 2™ December 2025 reproduced above. Surgical
gloves, gloves used in applications such as industrial, household,
gardening and cleaning, vinyl gloves, chlorinated gloves, and
gloves made of neoprene or any other synthetic material are
excluded. Within the product under consideration so defined, the
comparison of normal value with export price, and of the non-
injurious price with the landed price, has been made on the basis
of the PCN methodology tabulated above, comprising raw
material (NR/NBR/M), powdered or powder-free (P/PF), sterile or
non-sterile (S/NS) and four weight bands (1 to 4).
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medical
usage. The
Authority’s
own
notification
explicitly
states  that
the subject
goods have
multiple end
uses ie.
pharma,
food
processing,
hospitality,
etc.
Therefore,
chlorinated
gloves
should
remain
within  the
scope of the
PUC.

D. SCOPE OF DOMESTIC INDUSTRY AND STANDING

Comments by

Interested Parties Domestic Industry

Comments by

Examination by the Authority

Views of the other

interested parties domestic industry

Views of the

36. Following 37. Following

submissions have
been made by the
other interested

parties with
regards to the
scope and
standing of the
domestic
industry:
a. The
Applicants'

standing  as
the domestic
industry
requires
re-examinatio
n, given their
admission
that multiple

submissions have
been made by the
domestic industry
with regards to
scope and
standing of the
domestic
industry:

a. The
application
has been filed
by M/s
Navco
Industries
Pvt. Ltd. and
M/s Wadi
Surgicals
Pvt. Ltd. The
applicant

38.

39.

40.

Examination by the Authority

Rule 2(b) of the AD Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole
engaged in the manufacture of the like article and any activity
connected therewith or those whose collective output of the said
article constitutes a major proportion of the total domestic
production of that article except when such producers are related
to the exporters or importers of the alleged dumped article or are
themselves importers thereof in such case the term ‘domestic
industry’ may be construed as referring to the rest of the
producers”.

The Authority notes that the present application has been filed by M/s
Navco Industries Pvt. Ltd. and M/s Wadi Surgicals Pvt. Ltd. Both the
applicant companies are MSMEs and have provided all necessary
information in the form and manner prescribed by the Authority for the
purpose of the present investigation.

The Authority notes that the application is supported by M/s Koove 10T
Pvt. Ltd., M/s Latrile Gloves Pvt. Ltd.,, and M/s Tegamen Safety
Products Pvt. Ltd., who are the other Indian producers of the PUC during
the POI. Further, Alesco Surgipharma Pvt. Ltd. has set up capacities to
produce medical examination rubber gloves and has also supported the
present investigation.
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other Indian
producers or
entities have
capacities to
produce the
PUC.

b. By excluding
producers
having  the
capability to
produce the
PUC, the
domestic
industry has
artificially
inflated  its
share to meet
the  “major
proportion”
threshold
under  Rule
5(3). This
selective
inclusion is
requested to
be
disregarded
by the
Authority.

c. The
production of
Koove 10T
Pvt. Ltd.,
Tegamen
Safety
Products Pvt.
Ltd., and
Latrile
Gloves Pvt.
Ltd. is
substantial
and
constitutes
approximatel
y 35% of
total
production.
Therefore, as
per Rule 2(b)

read with
Rule 5(3)(a)
of AD Rules,

it is essential
to analyse the

companies
fall under the
MSME
category.

b. The
application is
supported by

M/s. Koove
10T Pvt.
Ltd., M/s.
Latrile
Gloves Pvt.
Ltd. and M/s.
Tegamen
Safety
Products Pvt.
Ltd. who are
the only other
Indian
producers of
the PUC
during  the
POI who
have
supported the
present
investigation.
c. Further, St.
Mary's
Rubber Pvt.
Ltd.,
Hubertus
Medicals and
Alesco
Surgipharma
Pvt. Ltd.

have set up
capacities to
produce
medical
examination
rubber
gloves.
Alesco
Surgipharma
Pvt. Ltd has
also
supported in
the  present
investigation.

d. The domestic
industry is a
new industry
as M/s Navco

41.

42.

43.

44,

As regards the role of the supporting producers, the Authority notes that
Rule 5(1) permits an application to be filed by or on behalf of the
domestic industry, and there is no requirement that every producer of the
like article should join the application as an applicant. M/s Koove IOT
Pvt. Ltd., M/s Latrile Gloves Pvt. Ltd., M/s Tegamen Safety Products
Pvt. Ltd. and M/s Alesco Surgipharma Pvt. Ltd. have expressed their
support for the application and their production of the PUC during the
POl is on record, as reflected in the table below. These producers are not
part of the domestic industry for the purposes of the present
investigation, and their support and production data have been relied
upon only for examining standing under Rule 5(3). The injury analysis in
Section III has, accordingly, been confined to the applicant companies,
which constitute the domestic industry under Rule 2(b). The Authority
has, however, taken the sales of the other Indian producers into account
in determining demand and market shares, and notes that their combined
share in demand was about ***% (range 0-10%) in the POI. The
decision of a producer to support, rather than join, an application does
not by itself indicate the absence of injury to that producer, nor does it
bear on whether the applicant companies, which constitute the domestic
industry, have suffered material injury.

During the course of the investigation, interested parties have referred to
the following entities and stated that these companies are also producers
of the PUC - RR Latex, Sri Anusham Rubber Industries Pvt. Ltd., MRK
Healthcare Pvt. Ltd., Amigo Surgi-Care Pvt. Ltd., and Sara Healthcare. It
is seen with respect to MRK Healthcare Pvt. Ltd. that the entity has
participated in the present investigation as an importer. As regards the
claim regarding Amigo and Sara Healthcare, the Authority notes that the
mere presence of product listings on websites does not establish
commercial production and sale of the PUC in India. The domestic
industry has submitted that these entities are engaged in packaging of
gloves rather than their manufacture and are accordingly
traders/packagers and not producers of the PUC. No verified production
data has been made available for these entities, and these entities have
not participated in the investigation to establish their status as producer.

The Authority recognises the obligation of the applicants in providing
relevant information on the basis of such information as is reasonably
available. It is seen that the applicants wrote to various known producers
before initiation of the investigation, including RR Latex and Sri
Anusham Rubber Industries Pvt. Ltd. There was no response particularly
from those entities who are allegedly producers of the PUC, and not
traders or importers of the product. While the other interested parties
have alleged that the applicants fail to meet the standing requirements
under the rules, the Authority notes that none of the interested parties
have provided any verifiable evidence to support their contentions.

The Authority has carefully examined the conflicting claims of both
sides of the interested parties in detail. In addition to initiation
notification that was published in the official Gazette and on the DGTR
website, the Authority wrote to various parties identified by the domestic
industry, including RR Latex and Sri Anusham Rubber Industries Pvt.
Ltd. There is no response from these two entities. The Authority notes
that mere possible sale by a company is insufficient to qualify it as a
producer nor sufficient to quantify its production. The Authority requires
quantified information regarding production. These parties have not
placed any information/evidence on record. The Authority also notes that
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data of these
producers to
ascertain the
standing  of
the domestic
industry and
for the
subsequent
injury
analysis.

d. Critical
information
under Rule 6
and 7,
including any
corresponden
ce, support
letters, or
other material
relied upon
by the
domestic
industry,
must be
placed on
record in a
meaningful
non-
confidential
form to
permit
effective
scrutiny and
rebuttal by
the interested

parties.
However, the
same was

withheld by
the domestic
industry. The
authority  is
requested to

direct the
applicants to
place on
record
complete
information

in this regard.

e. The domestic
industry’s
claim of
scarce

Industries
Pvt. Ltd.
started
production in
2022 — 2023,
and M/s
Wadi
Surgicals
Pvt. Ltd. in
2023 — 2024.
However, the
Indian

industry  for
the product is
not a new
industry  as
one of the
domestic
producers of
the  subject
goods in the
country 1i.e.,
M/s Tegamen
Safety
Products Pvt.
Ltd., has
been in
production
since 2021 —
2022.

e. The
applicants
have not
imported the
subject
goods, nor is
it related to
any producer
or exporter of
the  subject
goods in the
subject
countries.
The
applicants are
also not
related to any
importer  in
India.

f. The
applicants
constitute
eligible
domestic

45.

46.

47.

mere existence of capacity, or a stated ability to produce, does not by
itself qualify an entity as a domestic producer and is insufficient to
quantify their production for the purpose of determining standing under
Rule 5(3).

The Authority has also examined whether the approach adopted in
respect of the entities named by the interested parties is consistent with
that adopted in respect of the supporting producers. The distinction
drawn by the Authority rests on the availability of quantified information
on record, and not on the source of the claim. The production of the
supporting producers is on record in writing, has been furnished by those
producers themselves, and has not been controverted by any interested
party with contrary evidence. In contrast, RR Latex and Sri Anusham
Rubber Industries Pvt. Ltd. did not respond either to the applicants or to
the Authority, and no interested party has placed on record any
quantified information on their production of the PUC. Further, the
observations on production by the domestic industry made in Section C
relate to the separate question of whether the like article is produced in
India, which is relevant for defining the product scope and turns on the
existence of production of the product type, whereas standing under Rule
5(3) requires quantification of production during the POI. The Authority
has, nonetheless, examined the sensitivity of its determination: the share
of the applicant companies would remain at or above 25% of the Indian
production unless the unquantified production of such entities exceeded
about *** lakh pcs, i.e. about ***% of the Indian production determined
below, and the producers expressly supporting the application would
continue to account for well above 25% of the total production and for
the entire production of the producers expressing support or opposition.
No interested party has suggested, much less substantiated, production of
that order by these entities.

It is noted that the applicant companies have neither imported the subject
goods from the subject countries nor are they related to any exporter or
producer of subject goods in the subject countries or any importer of the
product under consideration in India. The Authority examined DG
System’s transaction-wise data and found that there are no imports of the
product under consideration made by the applicant companies.

Based on the information on record, the Authority has determined the
Indian production and share of the applicant companies in Indian
production as follows. It is seen that the share of the applicant companies
is ¥**% (range 25-35%) of the total Indian production.

q Share
S. . Quantity (Lakh
No. Indian Producers Pes) (%)
Production by Applicants
Navco Industries Pvt. Ltd.
1 oAk 5-15%
(DD) ’
Wadi Surgicals Pvt. Ltd.
2 Hokk 15-259
(oD ’
3 Total of.applicant sese 25.35%
companies
Production by Other Indian Producers who are also supporters
4 Koove 10T Pvt. Ltd. oAk 25-35%
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domestic
production is
factually
incorrect.
The websites
of Amigo and
Sara
Healthcare
confirm the
existence of
at least two
other Indian
producers of
medical
examination
rubber
gloves,
contrary  to
the DI's
assertion.

f. The omission
of such
manufacturer
s from the
domestic
industry’s
production
calculation
undermines
its claim of
representing
a “major
proportion”
of total
Indian
production.
The
Authority
must
investigate
why  these
producers
were
excluded and
whether their
inclusion
would reduce
the domestic
industry’s
standing
below the
statutory
requirements.

g. The

industry
within  the
meaning  of
Rule  2(b),
and the
application

satisfies the
criteria of
standing  in
terms of Rule
5 (3) of the
Rules supra.

Tegamen Safety Products . 20-30%
Pvt. Ltd.

Latrile Gloves Pvt. Ltd. wokk 5-15%
Alesco Surgipharma Pvt. oo 5.15%
Ltd.

Total of other Indian . .
Production

Total Indian Production ok 100%

48.

49.

In view of the information on record and the above, the Authority holds
that the applicant companies account for ***% of the total Indian
production, which constitutes a major proportion of the Indian
production for the purposes of Rule 2(b) of the Rules. Further, the
applicants together with the supporting producers account for the entire
identified Indian production on record. This exceeds 25% of total Indian
production and 50% of the production represented by producers
expressing support for or opposition to the application, thereby satisfying
the support requirements under Rule 5(3)(a), read with its proviso and
Explanation. Accordingly, the applicants constitute eligible “domestic
industry” within the meaning of Rule 2(b) of the AD Rules, and the
application satisfies the criteria of standing in terms of Rule 5(3) of the
Rules.

The role of the applicant companies and of the supporting producers (SI.
No. 4 to 7 of the table above, Sl. No. 8 and 9 being totals) under the
different provisions of the Rules is as follows: (a) Rule 2(b) — domestic
industry: the domestic industry comprises the applicant companies,
whose collective production of *** lakh pcs constitutes ***% of the total
Indian production of *** lakh pcs. Rule 2(b) does not require the
domestic industry to account for more than 50% of Indian production;
what is required is a ‘major proportion’. In the present case, the Indian
industry is nascent and fragmented, the applicants have furnished
complete injury information, and all the other identified producers have
supported the application, with no Indian producer opposing it. The
applicants are thus not a subset selected to the exclusion of producers
with different performance, and the injury analysis based on their data is
not distorted. The Authority, therefore, considers that ***% (range 25-
35%) constitutes a major proportion of the total domestic production,
consistent with the interpretation of the Appellate Body in EC —
Fasteners (China) (WT/DS397/AB/R, paras 411-419); (b) Rule 5(3)(a) —
support exceeding 50% of the production of the producers expressing
support or opposition: all the producers expressing a view, i.e. the
applicants and the four supporting producers, support the application,
and their support thus accounts for 100% of such production; (c¢) Rule
5(3)(b) — support of not less than 25% of the total production: the
applicants and the supporting producers together account for the entire
Indian production on record, and the applicants alone account for ***%;
and (d) injury information: injury information in the prescribed
proformae is required only from the producers constituting the domestic
industry. The support and production data of the supporting producers
are relevant only for Rule 5(3), and their performance does not form part
of the injury analysis.
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Authority s
requested to
call for
verified
production
and installed
capacity data
from all
known
domestic
producers of
the PUC,
including
Sara
Healthcare,
Amigo
Surgicare,
etc.  before
concluding
that the
domestic
industry
represents  a
major
proportion of
total Indian
production.

E. CONFIDENTIALITY

Comments by Interested
Parties

Comments by Domestic Industry

Examination by the Authority

Views of the other interested

Views of the domestic industry

parties

50. The following submissions
have been made by the
other interested parties with
regard to confidentiality:

a. Applicants have
claimed excessive
confidentiality on
critical economic
parameters, including
selling price, cost of
sales, profitability,

working capital, annual
reports, project reports,

and evidence of
installed capacity,
without providing
meaningful non-

confidential summaries.

51. The submissions made by the
domestic industry with regard to
confidentiality are as follows:

a. In the findings issued by the
Brazilian authority, several
related entities of Top Glove
Corporation Bhd had
participated. However, these
entities have conspicuously
not participated in the present

investigation.

b. A number of
producers/exporters have
claimed excessive

confidentiality on distribution
and marketing channel as well
as details about related
companies, production
process and names of raw

52.

53.

Examination by the Authority

The submissions made by the other interested
parties and the domestic industry with regard to
confidentiality have been examined as under:

The Authority made available the non-
confidential version of the information provided
by the various parties to all interested parties as
per Rule 6(7). With regard to confidentiality of
the information, Rule 7 of the Rules provides as
follows:

“7. Confidential Information:

(1) Notwithstanding anything contained in sub-
rules (2), (3) and (7) of rule 6, sub-rule (2) of rule
12, sub-rule (4) of rule 15 and sub-rule (4) of rule
17, the copies of applications received under sub -
rule (1) of rule 5, or any other information
provided to the designated authority on a
confidential basis by any party in the course of
investigation, shall, upon the designated authority
being satisfied as to its confidentiality, be treated
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Parties
b. Applicants have not
disclosed the 10%
adjustment  for the
calculation of normal
value and  related
evidence.

c. The failure to provide
information inhibits the
ability of exporter to

make effective
comments and if not
rectified, the present
investigation must be
terminated.  Reliance
was placed on
Automotive Tyre
Manufacturers

Association v

Designated  Authority
(2011) and Union of
India V. Kumho
Petrochemicals Co.
Ltd. (2017) where the
Supreme Court held
that Rule 6 of the Anti-
Dumping Rules
embodies the principles
of natural justice and
must be scrupulously
followed.

d. When a party is denied
meaningful access to
the evidence on record,
it results in a violation
of the right to a fair
hearing, which is the
very essence of natural
justice.

materials used in  the
production of product under
consideration.

c. Product catalogue and

brochure as well as list of
products sold which is
routinely shared with the
customers have been claimed
confidential.

d. Sample domestic and export

sales documents have been
undisclosed. While
documents itself may be
confidential, the list of

documents submitted has not
been disclosed.

e. Total Indian production was
disclosed in the non-
confidential version of the
application and total
production of other Indian
producers has been disclosed.

f. Disclosure of average data
would disclose information
inter-se the producers who are
part of the domestic industry
as well as to other Indian
producers and hence
information on account of
productivity was provided in

trend.
g. The exporters have not
disclosed the kind of

adjustments sought by them
for fair comparison.

h. Therefore, the Authority is
requested to critically
examine the completeness of
the responses, particularly in
light of the Brazilian
investigation  where  Top
Glove’s response was rejected
for similar deficiencies, and to

ensure that adequate non
confidential summaries are
provided so  that the
applicants can participate
meaningfully in the
proceedings.

54.

55.

56.

as such by it and no such information shall be
disclosed to any other party without specific
authorization of the party providing such
information.

(2) The designated authority may require the
interested parties providing information on
confidential basis to furnish nonconfidential
summary thereof and if, in the opinion of a party
providing such information, such information is
not susceptible of summary, such party may
submit to the designated authority a statement of
reasons why summarisation is not possible.

(3) Notwithstanding anything contained in sub-
rule (2), if the designated authority is satisfied
that the request for confidentiality is not
warranted or the supplier of the information is
either unwilling to make the information public or
to authorize its disclosure in a generalized or
summary  form, it may disregard such
information.”

The Authority vide para 36 of the initiation
notification, directed interested parties to offer
their comments on confidentiality by interested
parties within 7 days of receiving the non-
confidential version of the documents.

The information provided by all the interested
parties on confidential basis was examined with
regard to sufficiency of the confidentiality
claims. On being satisfied, the Authority has
accepted the confidentiality claims, wherever
warranted and such information has been
considered confidential and not disclosed to the
other interested parties. Wherever possible, the
parties providing information on confidential
basis were directed to provide a sufficient non-
confidential version of the information filed on
confidential basis.

The submissions made by the domestic industry
and the participating exporters concerning
confidentiality, to the extent considered
relevant, were examined by the Authority and
addressed accordingly. It is seen that the
domestic industry and interested parties have
claimed confidentiality on information, such as
production, capacity, capacity utilization, sales
volumes, market share, stocks, selling price,
costs, profits, cash profits, return on investment,
non-injurious price, cost of production related
information, normal value, export price,
dumping margin, injury margin, price
adjustments, profit related information, sales
channels, sales & purchase documents,
customers and suppliers names, etc. It is also
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seen that wherever information is for an injury
period, the same has been provided on an
indexed basis. Information such as weighted
average normal value, non-injurious price and
price undercutting has been disclosed in a range.

57.  The Authority notes that the domestic industry
and the other interested parties have shown good
cause for the confidentiality claimed. The
information for which disclosure has been
sought by the parties is business proprietary
information, the disclosure of which would be
prejudicial to the business interests of the

parties.

F. DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

Comments by
Interested Parties

Comments by Domestic
Industry

Examination by the Authority

Views of the other

Views of the domestic

interested parties

58. The following
submissions have
been made by the
other interested
parties with regard
to the normal
value, export price
and dumping
margin:

a. Normal value
determined by
the domestic
industry using
e-commerce
websites is
flawed
methodology
as it is based
on an
unrepresentati
ve, small
sample size.
Retail-level e-
commerce
prices are an
improper
basis for
determining
normal value,
when
cooperating

industry

59. The following
submissions have
been made by the
domestic industry
with regard to the
normal value, export
price and dumping
margin:

a. To estimate
normal value, the
prices at which
the subject goods
are being sold on

the e-commerce
websites in
Malaysia and
Thailand have

been relied upon.

b. Alternatively,
normal value has
also been
estimated based
on price payable
in India
considering  the
cost of
production in
India, including
selling, general,
administrative
expenses and a

Examination by the Authority

F.3.1 Normal Value and Export Price

60.

ii.

61.

Under Section 9A (1)(c) of the Act, normal value in relation to an
article means:

The comparable price, in the ordinary course of trade, for the like article,
when meant for consumption in the exporting country or territory as
determined in accordance with the rules made under sub-section (6), or

When there are no sales of the like article in the ordinary course of trade
in the domestic market of the exporting country or territory, or when
because of the particular market situation or low volume of the sales in
the domestic market of the exporting country or territory, such sales do
not permit a proper comparison, the normal value shall be either-

comparable representative price of the like article when exported from
the exporting country or territory or an appropriate third country as
determined in accordance with the rules made under sub-section (6), or

the cost of production of the said article in the country of origin along
with reasonable addition for administrative, selling and general costs,
and for profits, as determined in accordance with the rules made under
sub-section (6);
Provided that in the case of import of the article from a country other
than the country of origin and where the article has been merely trans-
shipped through the country of export or such article is not produced
in the country of export or there is no comparable price in the country
of export, the normal value shall be determined with reference to its
price in the country of origin.

The Authority sent questionnaires to the known producers/exporters
from the subject countries and received questionnaire responses from
the following exporters/producers:

a. Hartalega NGC SDN Bhd
b. Mun Global Sdn Bhd
c. Sri Trang Gloves (Thailand) Public Company Ltd.
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exporters
from market
economy
countries have
submitted
actual
domestic sales
and cost data.
Online
platform
prices reflect
different
levels of
trade,
consumer
segments,
branding,
packaging,
and
commercial
circumstances
, and bear no
relation to the
ordinary
course of
trade analysis.
The
Applicants'
adjustments to
such retail
prices are
entirely
estimated,
unverified,
and arbitrary.

b. It is submitted
that the
Applicants'
alternative
method of
constructing
normal value
based on
Indian cost of
production
plus  SG&A
and profit is
unsustainable
when
exporter-
specific,
verified data
from a market
economy
country is

reasonable profit.

c. Adjustments on
the selling price
for an estimate of
expenses that
may have been
incurred on
account of taxes
and charges
levied by the e-
commerce portal
are made for
calculation of
normal value.

d. No adjustments
are required to be
made, if the

normal value is
determined

considering  the
cost of
production in
India, as these are
based on
estimates of the
cost of

production at ex-
factory levels.

e. Ex-factory export
prices have been
estimated based
on volume and
value of imports
as per secondary
source data.
Adjustment  on
account of ocean
freight,  marine
insurance,
commission, port
expenses, bank
charges, inland
freight expenses,

secondary
packaging, credit
costs and
inventory

carrying costs
have been made.

f.  Authority is
requested to
examine if the
exporter has

reported all the

d. YTY Industry Sdn. Bhd.

e. TG Medical Sdn Bhd (Malaysia)

f. TG Worldwide Sdn (Malaysia)

g. Top Glove Sdn Bhd (Malaysia)

h. Tan Sin Lian Industries Sdn. Bhd. (Malaysia)
i. Dr. Boo Company Limited (Thailand)

62. The responses of all the producers/exporters as submitted originally
and through response to the deficiency letters issued have been examined
hereunder:

Malaysia

i. Hartalega Group

Hartalega NGC Sdn. Bhd. ("Hartalega NGC", Producer)

MUN Global Sdn. Bhd. ("MUN Global", Exporter)

MUN Health Product (India) Pvt. Ltd. (“MUN Health”, Importer)

63.

64.

65.

66.

M/s Hartalega NGC Sdn. Bhd. is engaged in manufacturing of the
subject goods in Malaysia and has produced *** Lacs PCS of the PUC
during the POI. The reported export channel comprises Hartalega
NGC Sdn. Bhd. as the producer, MUN Global Sdn. Bhd. (“MUN
Global”) as its related exporter in Malaysia, and MUN Health Product
(India) Pvt. Ltd. (“MUN Health”) as the related importer in India. The
goods produced by Hartalega NGC were exported through MUN
Global to MUN Health for resale in the Indian market.

As per the information filed by Hartalega NGC, it has supplied ***
pieces of PUC in the domestic market to its related exporter/trader,
MUN Global Sdn. Bhd. However, the domestic sales of PUC reported
by the said related party have been stated to be *** pieces. The
difference between the quantity supplied by Hartalega NGC and the
quantity reported as sold domestically by its related party has been
attributed to alleged inventory timing differences. In its response dated
3rd August 2026 to the Authority’s letter dated 27th July 2026, the
producer/exporter contended that the quantities resold by MUN Global
during the POI do not necessarily correspond to the quantities sold to it
by Hartalega NGC during the same period, since MUN Global’s sales
during the POI may include sales out of inventory purchased from
Hartalega NGC before the POI. However, no supporting documents or
other verifiable evidence have been furnished to substantiate the said
explanation.

It is further noted that, as per Appendix-1 submitted by MUN Global
Sdn. Bhd., its domestic sales of PUC amounted to only *** pieces. In
respect of the aforesaid discrepancy, the producer/exporter submitted
that, out of the *** pieces of PUC sold by Hartalega NGC Sdn. Bhd.
to MUN Global Sdn. Bhd., only *** pieces were resold by MUN
Global Sdn. Bhd. in the domestic market, while the remaining ***
pieces were sold by MUN Global Sdn. Bhd. to customers in other
countries and to MUN Health (India) Private Limited.

Upon holistic examination of the information furnished by the
producer/exporter and its related trader/exporter, the Authority notes
that differing explanations have been offered for the same discrepancy
at different stages: (i) in the response dated 19th June 2026, that
Appendix 4B covers both PUC and NPUC, whereas Appendix 4B
itself classifies the entire quantity of *** pieces under PCNs of the
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available on
record.  The
Authority
must
determine
normal value
using the
actual verified
information
furnished by
the
responding
exporter, and
the
Applicants'
estimates
cannot
override such
verified
exporter data.

c. It is submitted
that the export
price
determination
by the
Applicants is
based on
secondary
source  data
and estimated
adjustments,
which cannot
form a basis
for exporter-
specific
dumping
when
transaction-
specific data
has been
furnished by
the
respondents.
Therefore, it
is  submitted
that the
respondents'
own verified
data should be
relied upon.

d. It is submitted
that the
Domestic
Industry's

expenses incurred
by them in
exporting the
product. Price
adjustments must
be made for all

factors which
affect price
comparability

between normal
value and export
price.

g. The Authority is
requested to
verify export
volumes and
values reported
by the exporter
against data from
DGCI&S and DG
Systems,  reject
questionnaire
response and use
facts  available

when claims
don’t match
Indian  customs
data.

h. Authority  may
examine invoices
submitted to
Malaysia and
Thailand and
Indian  customs
authorities,
accounting
invoices used to
report income
and expense,
payment  proof,
including  bank
statements  and
party account
records. The
response  should
be rejected if an
exporter  reports
conflicting prices
to Malaysian or
Thai customs and
Indian customs,
and if exporters
fail to provide
sufficient  proof

67.

68.

PUC and the product description in most of the transactions refers to
examination gloves; (ii) in the response dated 3rd August 2026, that
the variance is attributable to inventory timing differences; and (iii) as
noted in the preceding paragraph, that only *** pieces were resold by
MUN Global in the domestic market. These explanations cannot be
reconciled with one another. If only *** pieces were resold in the
domestic market, the domestic resales of *** pieces reported by MUN
Global in Appendix 4B remain unexplained; and an inventory timing
difference could not account for resales exceeding purchases by about
*** crore pieces without a corresponding drawdown of the opening
inventory of MUN Global, which has not been demonstrated. None of
the explanations has been supported by a reconciliation statement,
inventory records, sales registers or other verifiable documents. The
Authority is, therefore, unable to ascertain the quantity and value of
the domestic sales of the PUC to independent customers in Malaysia,
which form the basis for determination of the normal value of the
Hartalega Group.

The Authority examined the original questionnaire response, the
verification information, and the subsequent clarifications filed by the
Hartalega Group. During such examination, material inconsistencies
were identified in the information necessary for determination of
normal value and export price. The Authority sought clarifications
regarding the discrepancies relating to domestic sales through MUN
Global, and the information reported by MUN Health in Appendices
15 and 16. It was expressly informed to the parties that failure to
provide necessary information could lead to recourse to Rule 6(8).
Hartalega submitted its response to the clarifications sought.
Subsequently, further deficiencies relating to the
disclosure/participation of related entities and the outstanding export
proceeds between related entities were also communicated. The
responses filed by the party have been examined by the Authority
hereinbelow.

Material discrepancies also remain in the information furnished by
MUN Health, the related importer in India, in its Appendices 15 and
16. It was submitted by the producer that Appendix 15 contains
information restricted to the PUC and the PCNs considered for
dumping-margin analysis, whereas Appendix 16 reflects broader
transactions appearing in its ERP/accounting records and includes
NPUC, excluded PCNs, samples and other commercial transactions. In
its written response dated 3rd August 2026, the party stated, inter alia,
that (a) Appendix 15 has been prepared after applying PUC filters,
PCN-level exclusions and investigation-specific adjustments; (b)
Appendix 16 is derived from the purchase/sales registers and ERP
records and represents gross transactional quantities without such
exclusions; and (c) both appendices are internally consistent and “fully
reconcilable once differences in scope and filtering methodology are
considered”, the variance being “purely classification- and scope-
based”. However, it is noted that no transaction-wise or numerical
reconciliation has been furnished identifying the specific transactions
constituting NPUC, samples or other commercial transactions and
demonstrating how the figures in Appendix 16 reconcile to those in
Appendix 15. In particular, the explanation does not reconcile the
substantial difference in the cost of purchase of I*** crore reported in
Appendix 15 as against I*** crore reported in Appendix 16. If




[T &g 1]

ATLT T TSI ; STHTETIOT 103

Comments by
Interested Parties

Comments by Domestic
Industry

Examination by the Authority

generalized
allegations
regarding
questionnaire
responses and
public version
deficiencies
are  directed
largely at
exporters
other than
Hartalega and
rely on
extraneous
matters such
as  Brazilian
proceedings.
Such
exporter-
specific
grievances
cannot be
imputed to
Hartalega, a
separate legal
entity that has
independently
participated
and provided
all  required
information.

e. While the
Domestic
Industry  has
sought
extensive
verification of
export prices
using customs
records and
contends that
any
discrepancy
should lead to
rejection  of
the EQR, it
may be noted
that the PUC
forms only a
part of tariff
item 4015 12
00, which also
covers other
gloves.
Therefore, any

of payment from
Indian buyers.

i. The dumping
margin from the
subject countries
is not only above
de minimis, but
also significant.

69.

70.

71.

Appendix 16 were broader in scope than Appendix 15, as claimed, the
cost of purchase reported therein could not be lower than that reported
in Appendix 15; yet the cost of purchase in Appendix 16 is less than
one-fourth of that in Appendix 15. Therefore, the Authority is unable
to ascertain from the information furnished which figures correctly
represent purchases, resales and profitability relating to the PUC.
Further, the figures reported in Appendix 16 have been incorrectly
allocated, with no explanation provided for reasons of such allocation.

MUN Health is a related Indian customer and forms part of the related
export chain. The reliability of the export price has therefore to be
examined with reference to the complete financial and physical flow of
the transactions up to resale to an independent buyer. In the absence of
a reliable reconciliation of the related importer's purchase cost and the
segregation of PUC and NPUC transactions, the Authority is unable to
reliably determine the export price on the basis of the reported data.
MUN Health, which is represented in the present proceedings by the
same legal representative as the producer and the exporter, has not
offered any explanation separate from that of the producer/exporter. Its
submissions, as conveyed in the responses dated 3rd August 2026 and
21st September 2026, are confined to the explanation on Appendices
15 and 16 noted above and to the statement that the payments
outstanding to MUN Global represent ordinary intra-group credit/cash-
flow accommodation. MUN Health has not furnished its purchase and
resale records reconciled with its financial statements, which would
have enabled the Authority to construct the export price on the basis of
the price at which the imported goods were first resold to an
independent buyer, in terms of Article 2.3 of the Anti-Dumping
Agreement.

The Authority had also sought details regarding the fact that payment
in respect of a substantial number of export transactions from MUN
Global to its related importer MUN Health remained outstanding.
Hartalega stated that the outstanding amounts represented ordinary
intra-group credit/cash-flow accommodation between related entities.
However, the response does not provide the complete invoice-wise
outstanding receivables, agreed payment/credit terms, due dates,
subsequent realisation/payment particulars and corresponding credit-
cost reconciliation. In the absence of such information, the Authority is
unable to establish the actual terms and conditions of payment
governing the related-party export transactions, the extent of credit
extended to the importer, and whether the reported export prices
appropriately reflect the financial terms of the transactions. The
producer has also not demonstrated whether any financing or credit
costs attributable to the outstanding receivables have been duly
accounted for in the reported export prices or in the adjustments
claimed for the purpose of comparison with normal value.
Consequently, the reliability and comparability of the reported export
prices, as well as the accuracy of the claimed adjustments, remain
unsubstantiated for the purpose of determining the dumping margin.

As regards the disclosure of related entities, the Authority notes that
Question 6 of Part I of the prescribed Exporter Questionnaire requires
disclosure of the parent companies, subsidiaries and all other related
companies, whether or not involved with the product under
investigation, together with their activities. Hartalega subsequently
provided explanations regarding various group entities and stated, inter
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import  data
drawn  from
DG Systems,
DGCI&S, or
similar
customs

sources under
that tariff item
must be
appropriately
filtered to
isolate  data
relating to
medical
examination
rubber gloves.

f. Therefore, the
Authority  is
requested  to
reject the
Applicants
constructed
normal value
methodology,
rely on the
verified
exporter-
specific data
submitted by

the
respondents,
and ensure
that any
customs-based
import  data
used for
verification is
appropriately

filtered to
isolate  data
strictly
pertaining to
the  product
under
consideration.

72.

ii.

alia, that Hartalega Sdn. Bhd. (“HSB”) manufactured
industrial/general-purpose gloves and did not produce the PUC during
the relevant period, whereas Hartalega NSM Sdn. Bhd. (“HNSM”)
was dormant. Hartalega also stated that the third-country transactions
appearing against HSB are related to industrial/general-purpose gloves
rather than the PUC. However, even though the producer/exporter has
submitted that there has been no production of PUC in the POI for
HSB and that HNSM was dormant in this time, it is seen from the
2024 and 2025 Annual Reports that the principal activity for these two
entities is still stated as ‘manufacturing of latex gloves’. Further, the
2026 Annual Report for Hartalega shows that for HSB, the operations
were temporarily ceased during the financial year and has become
dormant as of 31 March 2026 and for HNSM, that it was
dormant/inactive as on 31 March 2026 and 31 March 2025. Since it
clearly states that the status of these entities is dormant/inactive in
2026, and the same is not mentioned in earlier annual reports, it is
assumed that the principal activity as stated in the annual report for
2024 and for 2025 has been conducted. Information regarding all
related producers of the PUC is material for determining the cost of
production and for examination of domestic sales for the purposes of
normal value.

In view of the foregoing, and particularly considering that the
necessary information and reconciliations described above were not
furnished satisfactorily despite sufficient opportunities, the Authority
considers that the questionnaire response of Hartalega NGC Sdn. Bhd.,
together with MUN Global Sdn. Bhd. and MUN Health Product
(India) Pvt. Ltd. forming its participating export chain, cannot be
relied upon for determination of an individual dumping margin. The
Authority has therefore not accepted the EQR for the purpose of
determination of an individual dumping margin and corresponding
injury margin, and has proceeded in respect of the said
producer/exporter in accordance with Rule 6(8) of the Anti-Dumping
Rules, 1995 i.e on the basis of facts available.

Top Glove Group

Top Glove Sdn Bhd (“TGSB”, Producer/Exporter)
Top Glove Medical (“TGM”, Producer/Exporter)
Top Glove Worldwide (“TGWW?”, Producer/Exporter)

73.

The Top Glove Group claimed that it did not have sufficient domestic
sales of the PUC and accordingly claimed calculation of normal value
on the basis of cost of production. In this regard, vide email dated 13
August 2026, the Authority sought clarification regarding domestic
sales of the PUC and the production / sales activities of other related
entities within the Group. In this regard, the Authority has made a
reference to the instructions provided in the questionnaire format
which provide that all related producers of the PUC, irrespective of
whether their production was exported to India, are required to file a
separate questionnaire response. In particular, their attention was
drawn to Instruction 8(ii) of the Exporter's Questionnaire, which
provided that, in the case of market economy countries, all related
producers involved in the production of the product under
consideration, irrespective of whether their production has been
exported to India or not, are required to furnish information in Parts I,
II and III of the questionnaire response.
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74.

75.

76.

77.

78.

It was also communicated that the related producers involved in the
production of the product under consideration had neither filed a
questionnaire response nor furnished any information before the
Authority. Consequently, the Authority is unable to examine or verify
the relevant facts pertaining to one of the related producers forming
part of the producer group in Malaysia. In the absence of complete
information, the Authority is presently not in a position to determine
the normal value and dumping margin for the producer group in
accordance with its established practice and the applicable provisions
of the Anti-Dumping Rules.

In response, vide submission dated 16 August 2026, the Top Glove
Group submitted that only TGM and TGSB have produced the
grades/specifications that were exported to India during the POIL. No
other company or plant within the group is engaged in production of
similar grades and specifications. The Authority notes that Top Glove
Group failed to clarify or confirm whether any other company within
the Group produced the PUC (in any grade or specification) in
Malaysia.

The Authority, vide email dated 17" August 2026, provided another
opportunity to the Top Glove Group to clarify whether any related
entity had produced or sold the PUC, whether or not such grade or
specification had been sold in the domestic market. The Authority has
reiterated once again the participation requirements for related
producers under the questionnaire instructions and the consequences of
incomplete information under Rule 6(8), read with Annexure II to the
WTO Anti-Dumping Agreement. In response, the Top Glove Group
acknowledged that there is another entity which manufactured and
sold the PUC in the domestic market during the POI. Further, no
transaction wise information pertaining to domestic sales, along with
the corresponding cost of production, was provided to the Authority.
Instead, the Top Glove Group claimed that such domestic sales
amounted to less than 5% of the Group's exports to India.

The Authority notes that this material fact was disclosed only after
repeated and specific questions asked by the Authority at a belated
stage of the investigation. Even then, the information provided was
incomplete. The Authority notes that despite being provided with
multiple opportunities, the Top Glove Group has not furnished
complete domestic-sales and cost information for the additional related
entity which it acknowledged had manufactured and sold the PUC in
the domestic market.

In its reply dated 19th August 2026, the Top Glove Group submitted
that (i) GMP Medicare Sdn. Bhd. (“GMP”), a related company,
produced and sold the PUC in the domestic market during the POI; (ii)
the domestic sales of the PUC by the Group during the POI amounted
to *** thousand pieces (*** thousand pieces by TGSB and ***
thousand pieces by GMP), as against sales to India of *** thousand
pieces through TGWW, i.e. about ***%, which is below the 5%
threshold for sufficiency of domestic sales, so that such sales should
not be relied upon for determining normal value; (iii) GMP accounted
for only about ***% of the Group’s production of the PUC during the
POI, TGSB and TGM accounting for the balance, so that its exclusion
would not materially affect the determination; and (iv) considering the
time and resources required, the Group had selected the material
entities to respond, and requested that GMP be excused from filing a
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79.

80.

iii.

questionnaire response.

The Authority has examined the reply and notes as follows. First, the
requirement under Instruction 8(ii) of the questionnaire that all related
producers of the PUC furnish information in Parts I, II and III is not
subject to any threshold of materiality, and it is not open to a
respondent to select which of its related producers will participate.
Second, the sufficiency test is to be applied by the Authority on the
basis of complete and verified transaction-wise data of the producer
group; the Group has furnished only aggregate figures for GMP,
without transaction-wise domestic sales or cost of production, so that
the Authority can neither verify the claimed ratio nor examine whether
the sales were made in the ordinary course of trade. Third, even if
normal value were to be constructed, the cost of production of all the
related producers of the PUC would be necessary to determine the cost
of production of the producer group, and the cost data of GMP has not
been furnished. Fourth, the existence of GMP’s production and
domestic sales was disclosed only in response to the Authority’s
second communication dated 17th August 2026, the Group having
confined its response dated 16th August 2026 to the grades exported to
India.

In view of the above, the Authority notes that Top Glove Group failed
to furnish complete information and withheld crucial information,
thereby impeding the investigation, and did not cooperate to the best of
its ability. Accordingly, in terms of Rule 6(8) of the Customs Tariff
(Identification, Assessment and Collection of Anti-Dumping Duty on
Dumped Articles and for Determination of Injury) Rules, 1995, read
with Annexure II to the WTO Anti-Dumping Agreement, the
Authority has relied upon facts available for the purposes of
determination and has not determined an individual dumping margin
for the Top Glove Group.

YTY Group

YTY Industry Sdn. Bhd. ("YTY", Producer/Exporter)

81.

82.

83.

YTY Industry Sdn. Bhd. (hereinafter "YTY") has filed an exporter's
questionnaire response. YTY has reported that it exported the product
under consideration to India through two channels during the period of
investigation: (a) directly to unrelated customers in India, and (b)
through an unrelated trader, Medline International B.V., the
Netherlands (hereinafter "Medline B.V."), which in turn invoiced the
goods to a customer in India. The exports through Medline B.V. have
been reported in Appendix 3B.

In terms of the exporter's questionnaire, where exports to India are
made through a related or unrelated trader, the trader is required to file
Parts I and II of the questionnaire response along with the profitability
statement, so that the price at which the goods are exported to India
can be established and verified. Medline B.V. has not filed a
questionnaire response or otherwise participated in the present
investigation. YTY has stated that this requirement is not applicable to
it since it is a producer and not a trader. The importer in India of these
consignments has not participated in the investigation either.

The Authority notes from the information on record and from publicly
available information that Medline B.V. and the consignee in India
appear to belong to the same corporate group. The price charged by
Medline B.V. to the customer in India is therefore a price between
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84.

85.

86.

87.

associated parties. In terms of Section 9A(1) of the Customs Tariff
Act, 1975, read with Rule 10 of the Anti-Dumping Rules and Article
2.3 of the Anti-Dumping Agreement, where the export price is
unreliable because of association, it may be constructed on the basis of
the price at which the imported goods are first resold to an independent
buyer. In the absence of any response from Medline B.V. and the
Indian importer, neither the price at which the goods entered India nor
the resale price to an independent buyer is available on record. The
information available further indicates that the price of these goods at
the level of Medline B.V.'s sale to India is not consistent with the price
reported by YTY in Appendix 3B.

In view of the above, the Authority is unable to accept the transactions
reported in Appendix 3B as a reliable basis for determining the export
price of the product exported to India by YTY through Medline B.V.
Accordingly, these transactions have not been considered in
determining the individual dumping margin or injury margin of YTY.

YTY has, however, cooperated with the investigation and furnished
verifiable information on its direct exports to India, which account for
the major part of its exports to India during the period of investigation.
The Authority has therefore determined the export price, and
consequently the dumping margin and injury margin, for YTY on the
basis of its direct exports to unrelated customers in India, in
accordance with Article 6.10 of the Anti-Dumping Agreement.

For determining normal value of YTY, it is noted that M/s YTY
Industry Sdn. Bhd. is a Malaysian producer of the subject goods which
has produced and sold *** lakh pcs of the like article during the POI,
all to unrelated customers, which is well above 5% of its exports to
India and is sufficient to permit a proper comparison. To determine the
normal value, the Authority conducted the ordinary course of trade test
to determine profit making domestic sales transactions with reference
to cost of production and SGA expenses concerning the product under
consideration. The test was carried out PCN-wise. Where profitable
sales exceed 80% of the domestic sales volume of a PCN, normal
value is based on the weighted average price of all domestic sales of
that PCN; where profitable sales are between 20% and 80%, only the
profitable sales are considered; and where profitable sales are less than
20%, the domestic sales are not considered to be in the ordinary course
of trade and normal value is constructed on the basis of the cost of
production plus profit margin. The normal value, thus determined is
mentioned in the dumping margin table.

With regard to determining net export price, it is noted that YTY has
directly exported *** pcs of subject goods to Indian customers.
Adjustments towards ocean freight, insurance, inland transportation,
credit cost and bank charges have been claimed by the
producer/exporter. Adjustments as claimed have been allowed by the
Authority after desk verification. The adjustments have been examined
with reference to the delivery terms of each transaction, ocean freight
and insurance having been allowed only on transactions on CIF terms,
and with reference to the supporting documents furnished. The
Authority has considered the weighted average export price based on
different PCNs exported to India. Accordingly, the net export price has
been determined for exports to India. The determined export price is
given in the dumping margin table below.
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iv.

Tan Sin Lian Industries

Tan Sin Lian Industries Sdn. Bhd. ("TSLI", Producer/Exporter)

88.

89.

90.

91.

92.

M/s Tan Sin Lian Industries Sdn. Bhd. is a Malaysian producer of the
subject goods which has produced and exported the PUC to India
during the POIL. The exporter has reported its export quantity in
Appendix 3A as *** bags, which, considering the conversion factor of
*** pieces per bag stated in its questionnaire response, is equivalent to
*** pieces. However, the export quantity has not been reported in the
prescribed unit (pieces) in Appendix 3A. The Authority examined the
questionnaire response filed by TSLI and noted material deficiencies
in the sales, production and costing information furnished by the party.

The Authority notes that Appendices were filed in a protected format,
thereby preventing examination of the underlying data and
calculations. The Authority further notes that the capacity reported
therein comprises an aggregate of separate figures. However, no
explanation has been provided regarding the basis of such reporting,
including whether these figures pertain to multiple plants, facilities or
production lines. Further, the capacity reported varies across the
different periods without any explanation for such variation. It is also
observed that the aggregate production of the PUC and NPUC
corresponds to the reported capacity. In the absence of an explanation
concerning the basis of reporting capacity and the relationship between
reported production and capacity, the Authority is unable to satisfy
itself as to the accuracy and reliability of the production and capacity
information furnished by TSLI. TSLI has not offered any explanation
on this aspect in its reply dated 14th September 2026.

As regards Appendix 3A, the Authority notes that PCN-wise
information has not been furnished. Further, the appendix was
submitted in a protected format, thereby preventing examination of the
underlying data. It is also noted that the individual export transactions
have not been identified according to the PCNs prescribed by the
Authority, and the corresponding PCN-wise cost information has not
been furnished. Consequently, the Authority is unable to examine the
information at the PCN level or reconcile the quantities reported
therein with the information furnished elsewhere in the questionnaire
response. TSLI has not offered any explanation on this aspect in its
reply dated 14" September 2026.

Similarly, Appendix 4A does not contain PCN-wise information and
has been submitted in a protected format. The absence of PCN-wise
information prevents the Authority from examining the transactions
concerning the subject goods with reference to the product
characteristics prescribed for the present investigation. Further, the
protected format prevents examination of the underlying information
and calculations forming the basis of the figures reported in the
appendix. TSLI has not offered any explanation on this aspect in its
reply dated 14" September 2026.

The Authority also notes that Appendix 6 and appendix 7 have been
submitted in a protected format, thereby preventing examination of the
underlying information and calculations. Further, the basis of
apportionment adopted for allocation of expenses has not been
furnished. Consequently, the Authority is unable to examine the
manner in which the expenses reported therein have been allocated to
the subject goods or satisfy itself that the allocation methodology
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appropriately reflects the costs attributable to the PUC. TSLI has not
offered any explanation on this aspect in its reply dated 14" September
2026.

93.  Further, in Appendix 9, PCN-wise cost information has not been
furnished. The absence of PCN-wise cost information prevents the
Authority from examining costs at the PCN level and verifying the
basis on which costs have been reported and allocated across different
product categories. Consequently, the Authority is unable to determine
whether the costs reported by TSLI appropriately correspond to the
individual product types forming part of the PUC for the purposes of
determination of normal value. TSLI has not offered any explanation
on this aspect in its reply dated 14" September 2026.

94.  The producer / exporter was requested to furnish the unprotected
(without password protection) appendices on immediate basis and
submit the documents in support of the cost claimed in a reasonable
time. However, neither such appendices nor the supporting documents
have been submitted by the producer / exporter.

95. In its only reply to the Authority’s communications dated 8 and 12
September 2026, TSLI, vide e-mail dated 14" September 2026, did not
address any of the deficiencies noted above. It stated that the
information sought on sales by the Indian importer could only be
obtained from the importer, that the time allowed was unreasonably
short, that the person in charge was travelling overseas, and that it
would require one month, i.e. till 15th October 2026, to furnish the
information. The Authority notes that the questionnaire response was
due on 7th January 2026; that TSLI filed its response twice, in January
and in March 2026, with the appendices in protected format on both
occasions; and that the deficiencies relate to TSLI’s own production,
cost and sales records, which were within its possession throughout,
and not merely to information held by the Indian importer. Having
regard to the statutory time-limit for completion of the investigation,
the request for a further month was declined vide e-mail dated 14th
September 2026 and TSLI was asked to furnish the information by
15th September 2026, which it did not do.

96. In view of the foregoing, and particularly considering that material
sales, production and cost information necessary for determination of
an individual dumping margin was either incomplete, inaccessible or
not furnished at the requisite PCN level and prescribed unit, the
Authority finds that the questionnaire response filed by TSLI cannot
be relied upon for determination of an individual dumping margin. The
Authority has therefore not accepted the EQR filed by TSLI for the
purpose of determination of an individual dumping margin and
corresponding injury margin. The Authority has accordingly
proceeded in respect of TSLI on the basis of facts available in terms of
Rule 6(8) of the Rules.

Thailand

i. Sri Trang Group

Sri Trang Gloves (Thailand) Public Company Limited (""STGT")

97. STGT is a public listed company from Thailand. STGT reported
domestic sales of *** pcs of the like article during the POI. Of these,
***% pcs were sold to related parties and *** pcs to unrelated

customers. It was noted that the domestic sales are well above 5% of
export sales to India. They are therefore sufficient to permit a proper
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98.

99.

100.

comparison under Section 9A(1)(c) of the Customs Tariff Act, 1975
read with footnote 2 to Article 2.2 of the WTO ADA.

Sales to related parties are about ***% of total domestic sales. The
Authority examined whether they were made at arm's length. Given
their negligible share, these sales have no material bearing on the
determination of normal value.

The Authority then compared the net ex-factory price of each domestic
sale with the per-unit cost of production, comprising fixed and variable
costs plus administrative, selling and general expenses, over the POI.
The test was carried out PCN-wise, with reference to the cost of
production determined by the Authority, i.e. the PCN-wise weighted
average cost of production of STGT for the POI. The request of STGT
for use of its transaction-wise cost has been examined in Section I
below. Where profitable sales exceed 80% of the domestic sales
volume of a PCN, normal value is based on the weighted average price
of all domestic sales of that PCN; where profitable sales are less than
80%, only the profitable sales are considered.

Accordingly, the normal value for STGT has been determined on the
basis of its domestic selling prices in the ordinary course of trade,
adjusted to the ex-factory level for inland freight, insurance, storage
cost and credit cost. The ex-factory normal value so determined is
shown in the dumping margin table below.

Determination of Export Price

101.

102.

ii.

104.

During the POI, STGT produced and exported *** pcs of the product
under consideration to India. All of these exports were sold directly to
unrelated customers in India, with no related trader or intermediary
involved.

STGT claimed adjustments for ocean freight and shipping cost,
handling charges, demurrage and detention charges, inland freight,
insurance and credit cost. The Authority accepted these adjustments
after desk verification. The net export price at ex-factory level is
shown in the dumping margin table below.

Dr. BOO Company Limited
103.

Dr. Boo Company Limited (“Dr. Boo”), Thailand, participated in the
present investigation in respect of the subject goods. The Authority
examined the questionnaire response filed by Dr. Boo and noted
material deficiencies in the manner and form in which the response
and supporting information had been furnished. The Authority further
notes that Dr. Boo was, on multiple occasions, afforded an opportunity
to furnish the requisite information and rectify the deficiencies in its
response. In particular, vide email dated 5th May 2026, the Authority
specifically informed Dr. Boo that the questionnaire response
submitted by it on 10th November 2025 was “incomplete and not as
per” Trade Notice No. 06/2021 dated 29th July 2021, and further
recorded that the producer/exporter had not submitted the requisite
format/appendices concerning the production process and cost of
production of the product under consideration. Dr. Boo was
accordingly called upon to explain why its questionnaire response
should not be disregarded and the determination made on the basis of
facts available.

The Authority notes that the exporter questionnaire response is
required to be furnished in the form and manner prescribed by the
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105.

106.

107.

108.

109.

Authority so as to enable examination and verification of the
information submitted by an interested party. However, Dr. Boo did
not furnish a complete questionnaire response. In particular, Part I,
Section C; Part II, Sections D and E; Part III, Sections F, G and I; and
Part IV, Section J were not provided as part of the written response.
While certain appendices pertaining to these sections were furnished,
the corresponding narrative responses and explanations required under
the questionnaire were absent. Consequently, the appendices furnished
could not be meaningfully examined in the absence of the
corresponding explanations and information required under the
relevant sections of the questionnaire.

The deficiencies concerned information necessary for examination of
the response and determination of an individual dumping margin. The
Authority had specifically brought the incompleteness of the response
to the attention of Dr. Boo vide its email dated Sth May 2026 and
sought the requisite information/justification. In response, Dr. Boo,
vide email dated 13th May 2026, resubmitted the “Answered
Questionnaire” originally furnished on 10th November 2025 and
additionally furnished certain information relating to the cost of
production of the PUC and the production process. Thus, despite
having been expressly informed that its original response was
incomplete and not in accordance with the prescribed Trade Notice
and having been afforded an opportunity to remedy the same, Dr. Boo
did not furnish a complete questionnaire response in the prescribed
form and manner.

The Authority further notes that the entire questionnaire response was
furnished in a single PDF file without clear demarcation between the
narrative responses and the appendices. The information was therefore
not provided in a manner that enabled the Authority to identify and
correlate the information furnished with the corresponding
requirements of the prescribed questionnaire. The manner in which the
information was submitted consequently prevented a meaningful
examination of the questionnaire response.

The Authority also notes that the underlying data and appendices were
not furnished in Excel format. As a result, the underlying data
submitted by Dr. Boo was not available in a form that permitted the
Authority to undertake the workings and calculations necessary for
determination of normal value, export price and an individual dumping
margin. The absence of the underlying data in workable electronic
form also prevented the Authority from carrying out the necessary
analysis of the information furnished in the questionnaire response.

The Authority further notes that the non-confidential version of the
questionnaire response was not duly circulated to all interested parties.
The requirement of circulation of non-confidential submissions had
been specifically reiterated during the course of the investigation. In
particular, the Authority, vide communication dated 7" November
2025, required interested parties to circulate the non-confidential
versions of their submissions/comments to all interested parties. Dr.
Boo was amongst the recipients of this communication. The
requirement of circulation was therefore within the knowledge of Dr.
Boo and was not merely a procedural requirement of which the
exporter had not been made aware.

The submissions of Dr. Boo and the examination thereof by the
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110.

Authority are as follows: (a) in its e-mail dated 13th May 2026, in
reply to the Authority’s communication dated 5th May 2026, Dr. Boo
resubmitted the questionnaire response filed on 10th November 2025
and furnished the cost of production of nitrile and latex powder-free
gloves and a description of the production process; the resubmission
did not supply the missing narrative sections, and the cost information
was not furnished in the format of the prescribed appendices or PCN-
wise, so that the deficiencies pointed out were not cured; (b) in its
letter dated 24th September 2026, Dr. Boo stated that it has no
affiliated entities in India or related producers of the subject goods in
Thailand or elsewhere, that its response is complete and accurate, and
requested determination of an individual dumping margin; the
Authority notes that the rejection of the response is not founded on
non-disclosure of affiliates, and the letter does not address the
deficiencies in the form, content and workability of the response noted
above; (c) on examination of the response, the Authority further notes
that the export transactions to India have not been reported PCN-wise,
that the response refers to 49 export transactions to India while details
of only 5 transactions have been furnished, and that the listing of
domestic sales does not contain the names of customers, relationship,
delivery and payment terms, gross and net invoice values, discounts,
freight, insurance, inland transportation, credit period and cost,
packing or other deductions; in the absence of this information, neither
the normal value nor the net export price could be determined for Dr.
Boo even if the response were otherwise accepted; and (d) the
domestic industry, vide its submission dated 25th September 2026,
stated that it was not aware that Dr. Boo had filed any questionnaire
response since no non-confidential version was served on it, and that it
had flagged the non-receipt of non-confidential versions from several
producers/exporters, including Dr. Boo, vide its e-mail dated 27th
February 2026 circulated to all interested parties; Dr. Boo has not
controverted this.

In view of the foregoing, and particularly considering that Dr. Boo had
been specifically informed by the Authority of the deficiencies in its
response and afforded an opportunity to rectify the same, a non-
confidential version of the response was not placed on file or
circulated, substantial portions of the prescribed questionnaire
response were not furnished, and that the information and underlying
data submitted were not provided in the prescribed form and manner,
including in workable Excel format, that permitted meaningful
analysis and determination or that was prescribed the Authority, the
Authority finds that the questionnaire response filed by Dr. Boo cannot
be relied upon for determination of an individual dumping margin. The
Authority has therefore not accepted the EQR filed by Dr. Boo for the
purpose of determination of an individual dumping margin and
corresponding injury margin. The Authority has accordingly
proceeded in respect of Dr. Boo on the basis of facts available in terms
of Rule 6(8) of the Rules. The post-disclosure comments of Dr. Boo,
together with the documents stated to have been filed therewith, have
been examined in Section I below and do not alter this determination.

Non-cooperating producers/exporters

111.

For non-cooperating producers/exporters, including those whose
questionnaire responses have not been accepted for the reasons
explained above, the Authority has determined normal value and
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export price on the basis of facts available under Rule 6(8). The
residual margins are shown in the dumping margin table below.

F.3.2. Determination of Dumping Margin

112. For producers/exporters for whom individual margins have been
determined, the Authority has compared the PCN-wise ex-factory
export price to India with the corresponding PCN-wise normal value to
determine the PCN-wise dumping margin. The table below shows the
weighted average ex-factory export price, weighted average normal
value and weighted average dumping margin for those
producers/exporters, after taking into account the PCNs exported to
India during the POI, together with the residual margins determined on
the basis of facts available as described above.

113. Considering the normal value and export price determined, as
explained above, the Authority holds that the dumping margin is more
than the de-minimis limit prescribed under the Rules.

Dumping Margin Table
Normal Ex;fort Dumping Margin
Particular Value Price
(USD/Lakh | (USD/Lakh | (USD/Lakh % | Range
Pcs) Pcs) Pcs) ° g
Thailand
Sri Trang
Gloves
(Thailand)
Public sksksk sksksk sksksk sk 10_20
Company
Limited
(CGSTGT”)
Any Other skskok skskosk skoksk skskok ’70_80
Malaysia
M/sYTY
Industry Sdn. HoEk HoEk Rl *x% 1 40-50
Bhd.
Any Other sk sk sk skokok 95-
105
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Views of the
other interested

Views of the
domestic industry

parties

114. The
other
interested
parties have
made the
following
submissions

115.  The
domestic
industry
made
following
submissions
with regard to
injury and

has
the

116.

117.

Examination by the Authority

The Authority has taken note of the submissions made by the interested parties and
has examined various parameters in accordance with the Rules after duly
considering the submissions made by the interested parties. The injury analysis
made by the Authority hereunder ipso facto addresses the various submissions
made by the interested parties.

Rule 11 of the Rules read with Annexure II provides that an injury determination
shall involve examination of factors that may indicate injury to the domestic
industry, “...taking into account all relevant facts, including the volume of dumped
imports, their effect on prices in the domestic market for like articles and the
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with regard to
injury and
causal link:
The
Applicants'
request
cumulative
assessment
cannot bypass
the statutory
requirement
of a rigorous
exporter-
specific
country-
specific
analysis.
The
Applicants'
data  shows
that the
applicants are
recent

for

and

entrants and
their
performance
reflects  the
normal
difficulties of
a nascent
industry,
including
start-up
inefficiencies,
low

economies of
scale,
financing
burden, and
market-entry
challenges.

The
Applicants'
data
contradicts
their claim of
injurious
import
volumes.
Imports from
subject
countries
declined from

causal link:

a. Dumped
imports are
causing
significant
injury to the
domestic
industry.

b. The demand for
subject goods
was high in
base year,
during the
COVID-19
pandemic and
thereafter
decreased  in
2022-23.
Demand

increased in the
POL.

c. The volume of

subject imports
declined till
2023-24  and
increased in the
POL.  Subject
imports

constitute  90%
of the total
imports.

d. Price

undercutting

was significant
and positive
throughout the
injury period,

with the
exception  of
2022-23.

e. Imports have

caused price
suppression in
the domestic
market.

f. The price gap

has  widened
significantly

over the injury
period.  Both
landed  price
and domestic

118.

consequent effect of such imports on the domestic producers of such articles...”. In
considering the effect of the dumped imports on prices, it is considered necessary
to examine whether there has been a significant price undercutting by the dumped
imports as compared with the price of the like article in India, or whether the effect
of such imports is otherwise to depress prices to a significant degree or prevent
price increases, which otherwise would have occurred, to a significant degree. For
the examination of the impact of the dumped imports on the domestic industry in
India, indices having a bearing on the state of the industry such as production,
capacity utilization, sales volume, inventory, profitability, net sales realization, the
magnitude and margin of dumping, etc. have been considered in accordance with
Annexure II of the Rules.

The Authority notes that Navco Industries Pvt. Ltd. commenced production in
2022-23 and Wadi Surgicals Pvt. Ltd. in 2023-24, and are thus new
producers/entrants in a nascent stage of development. Being newly established
producers, increase in production, sales, and capacity utilisation over the injury
period is natural and expected feature of their growth trajectory. The Authority has
therefore examined the impact of the dumped imports on the domestic industry
bearing in mind the nature and stage of development of the industry, and in light of
the relevant injury parameters prescribed under Annexure II of the Rules.

G.3.1 Cumulative Assessment of Injury

119.

120.

Article 3.3 of the WTO Anti-Dumping Agreement and para (iii) of Annexure II to
the Rules provide that, in case imports of a product from more than one country are
simultaneously subjected to anti-dumping investigations, the Authority will
cumulatively assess the effect of such imports, in case it determines that (a) the
margin of dumping established in relation to the imports from each country is more
than two percent expressed as a percentage of the export price and the volume of
the imports from each country is three percent (or more) of the imports of the like
article, or where the exports of the individual countries are less than three percent,
the imports collectively account for more than seven percent of the imports of the
like article; and (b) cumulative assessment of the effect of imports is appropriate in
light of the conditions of competition between the imported articles and the like
domestic article.

The Authority notes that (a) the dumping margins determined for the
producers/exporters from each of the subject countries are above the de minimis
limit prescribed under the Rules; (b) the volume of imports from each of the subject
countries is more than three percent of the total imports of the like article in the
period of investigation, with imports from Malaysia and Thailand accounting for
about 73% and 17% of the total imports respectively; (c) the subject goods
imported from the subject countries and the like article produced by the domestic
industry are technically and commercially substitutable, are sold through the same
channels of distribution to the same consumer segments, and compete with each
other in the Indian market; and (d) imports from both the subject countries have
entered the Indian market simultaneously during the injury period. In view of the
above, the Authority considers it appropriate to assess cumulatively the effect of
dumped imports from the subject countries on the domestic industry. The
contention of the other interested parties that cumulative assessment would bypass
country-specific analysis is not accepted, as the volume and price effects have also
been examined separately for each subject country wherever relevant.

G.3.2 Assessment of Demand/Apparent Consumption

121.

The Authority has defined, for the purpose of the present investigation, demand, or
apparent consumption of the subject goods in India as the sum of domestic sales of
the domestic industry, domestic sales of the other domestic producers and imports
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the base year
to  2023-24
and, even iIn
the POI,
remained
below the
2021-22
level. The
base year was
abnormal due
to the second
COVID-19
wave, thus
any increase
in imports
post-
normalization
does not, by
itself,
establish
injury.

In a market
the
Applicants
themselves
describe  as
highly import
dependent
and demand
rich, the mere
presence  of
imports
cannot
establish
injury.  The
Authority
should
recognize that
post-
pandemic
market
normalization
S not
dumping,
explains the
correction in
volumes and
prices.

Domestic
industry  has
failed to

isolate the
effects of this

selling  prices
declined, but
the decline in
the landed price
was higher than
that in selling
price of the
domestic

industry.

g. Capacity of

domestic
industry
increased in
2023-24  with
the introduction
of a second
producer and
remained
constant
thereafter in the
POLI.

h. Production and

sales volumes
of the domestic

industry
showed an
increase  over
the injury
period,
however, the
capacity
utilization

remains at only
33%.

i. Market share of

the subject
countries
remains highly
significant  at
81%.

j. The domestic

industry  was
profitable when
it initiated its
operations  in
2022-23. As
import  price
declined over

the injury
period, the
domestic

incurred losses,
cash losses, and

from all sources. The demand for the PUC is as follows.

Particulars Unit 2021-22 2022-23 | 2023-24 POI
Imports from  Subject | PCS in lakhs 68,528 39,272 | 30,443 | 42,106
Countries

Malaysia PCS in lakhs 54,764 31,286 | 22,147 | 34,222
Thailand PCS in lakhs 13,764 7,986 8,296 7,884
Imports from other | PCS in lakhs 5,118 2,884 3,883 4,930
countries

Total Imports PCS in lakhs 73,646 42,156 | 34,326 | 47,036
Sales of domestic industry | PCS in lakhs - ek ek ok
Trend Indexed - 100 400 906
Sales of other domestic | PCS in lakhs wkx Hkk *okok Hkk
producers

Trend Indexed 100 271 2,562 5,413
Demand/Consumption PCS in lakhs 73,704 42,498 | 36,546 | 51,841
Trend Indexed 100 58 50 70
Indian capacity PCS in Lakhs 7,200 12,910 | 19,507 | 19,507
Trend Indexed 100 179 271 271

122. Tt is seen that the demand for the product under consideration has declined from the
base year till 2023-24 and thereafter increased in the POIL. It is noted that the
demand for the PUC was significantly high in the base year due to the impact of
COVID as the product is used heavily in the medical sector.

G.3.3 Volume Effect of Dumped Imports

a. Imports in absolute and relative terms

123. With regard to the volume of the dumped imports, the Authority is required to
consider whether there has been a significant increase in the dumped imports,
either in absolute terms or in relation to production or consumption in India. For
the purpose of the injury analysis, the Authority has relied upon the transaction-
wise data procured from DG Systems. The Authority has considered the data based
on the finalised PUC and PCN of the subject goods. The information on volume of
imports in absolute terms and relative terms over the injury period is as below.

Particulars Unit 2021-22 | 2022-23 | 2023-24 | POI
Imports in absolute terms:
. PCS in 54,764 | 31,286 | 22,147 | 34,222
Imports from Malaysia
lakhs
PCSi 13,764 86 8,296 884
Imports from Thailand €S in 7 79 29 7
lakhs
Imports from Subject PCS in 68,528 39,272 30,443 | 42,106
Countries lakhs
. PCS in 5,118 2,884 3,883 4,930
Imports from other countries
lakhs
Subject Imports in relative terms:
Indian production % 60,644% | 6,809% | 1,024% | 738%
Trend Indexed 100 11 2 1
Indian consumption % 93 92 83 81
Trend Indexed 100 99 90 87

124. Tt is seen that the volume of imports from the subject countries in absolute terms
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global market
correction
from the
effects
allegedly
caused by the
subject
imports,  as
required
under
Annexure I
of the Anti-
Dumping
Rules.

The
Applicants'
reliance  on
broad import
trends and
aggregated
landed value
analysis is
unreliable in
the absence
of proper
product-
specific
segregation
and like-to-
like
comparison.
The
Applicants'
price  effect
analysis is
unreliable as
it relies on
broad
aggregated
comparisons
of landed
value with the
Applicants'
prices and
costs, without

any PCN-
wise,
specification-

wise, or like-
to-like
analysis. The
PUC includes
multiple

negative return
on investment.

k. The average

inventory levels
increased
significantly
over the injury
period.

1. Level of

employment

has increased
over the injury
period. Salaries
and wages also

increased
throughout the
period.
Productivity
per day follows
the same
movement  as
employment,
salaries, and
wages.

m. Growth of the

domestic
industry has
been adversely
impacted by the
dumped
imports.

n. Imports from

subject
countries
account for a
significant
portion of
market.
Consequently,
domestic
industry could
not increase its
market share.

o. The pattern of

consumption
with regard to
the product
under
consideration
has not
undergone any
change.

125.

declined from the base year to 2023-24 and significantly increased thereafter in the
POI. The high imports during the year 2021-22 can be attributed to COVID. It is
noted that while there is a demand supply gap in the country and imports are a
necessity, the increase in imports are despite capacity with the domestic industry
lying significantly idle.

In relative terms, subject imports in relation to Indian production and in relation to
Indian consumption have declined over the injury period. This is attributable to the
fact that Indian production expanded over the injury period, with the applicant
companies Navco Industries Pvt. Ltd. and Wadi Surgicals Pvt. Ltd. commencing
production in 2022-23 and 2023-24, respectively. The subject imports continue to
remain significant in relation to Indian production and consumption, particularly in
the POL

G.3.4 Price Effect of Dumped Imports

126.

127.

With regard to the effect of the dumped imports on prices, it is required to be
analysed whether there has been a significant price undercutting by the alleged
dumped imports as compared to the price of the like product in India, or whether
the effect of such imports is otherwise to depress prices or prevent price increases,
which otherwise would have occurred in normal course.

Accordingly, the impact on the prices of the domestic industry on account of
dumped imports of the subject goods from the subject countries has been examined
with reference to price undercutting and price suppression/depression, if any. For
the purpose of this analysis, the cost of sales and the net sales realisation of the
domestic industry have been compared with the landed price of the subject imports
from the subject countries.

a. Price undercutting

128.

In order to determine whether the imports are undercutting the prices of the
domestic industry in the market, price undercutting has been worked out by
comparing the landed price of the subject imports with the selling price of the
domestic industry during the POI. Thus, weighted average price undercutting has
been determined after considering associated import volumes. This comparison
showed that during the period of investigation, the subject goods originating in the
subject countries were imported into the Indian market at prices which were
materially lower than the selling prices of the domestic industry. It is thus noted
that imports of the subject goods were undercutting the domestic prices and margin
of undercutting is shown as per the table below:

Particulars UOM Malaysia | Thailand | Subject Countries

Landed price I/Lakh Pcs | 1,22,488 | 1,45,397 1,26,777

Selling price Z/Lakh Pcs *kk oy %

Price undercutting Z/Lakh Pcs wAx HAE oo

Price undercutting % owok ook o

Price undercutting range Range 25-35 5-15 25-35

129.

The Authority notes that the subject imports are undercutting the prices of the
domestic industry, and such price undercutting is significant.

b. Price suppression or depression

130.

In order to determine whether the dumped imports are depressing the domestic
prices and whether the effect of such imports is to suppress prices to a significant
degree or prevent price increases which otherwise would have occurred in normal
course, the changes in the costs and prices over the injury period, are compared as
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material p. The parameters below.
Cateioﬂ/esa ; grOVIdéd by the | Mparticulars Unit 2021-22 | 202223 | 202324 | POI
powder/pow: omestic
er-free forms, jndustry are Cost of sales %/ Lac Nos. - wokk wokk wkk
sterile/non- only for Imend Indexed i 100 214 147
sterile forms, domestic
and  weight- performance Net sales realization Z/ Lac Nos. - Hokok ok ok kK
based and hence
variants, export Trend Indexed - 100 123 123
which require|  performance of | Tanged value  of 291,792 | 138,022 | 1,30,519 | 1,26,777
meaningful the  domestic imports %/ Lac Nos.
comparison industry is not a
on a possible cause | | Trend Indexed 100 47 45 43
comparable of injury to the
basif The domejstz}c/ 131. The Authority notes that the cost of sales and selling price have increased over the
decline in industry injury period with the increase in cost of sales being higher than the increase in
import prices Technol selling price. However, despite an increase in cost, the landed value of imports
is from 4 eil nology ;‘s declined significantly till the POI. The landed price in 2023-24 and the POI is not
pandemic Wed as the only below the selling price of the domestic industry but also below its cost.
levels and not production " Further, there was very significant decline of over 50% in the landed price of
from prozess: }(:r imports in 2022-23. The domestic industry earned marginal profits in 2022-23, but
dumping- 1}2 roCucilg the its selling price was below the cost of sales in 2023-24 and the POI. Thus, imports
induced price Ud as mnot have caused price suppression in the domestic market. Since the applicant
pressure, and un e;‘gone any companies started production during the injury period, the normated cost has been
th ’ significant compared with the selling price to examine price suppression and depression, as
€ development.

Applicants
have failed to
isolate these
two  distinct
effects.
Import prices
being below
the costs of
an immature
domestic
producer
not
automatically
establish
injurious
dumping. The
Applicants'
reliance on a
"normated"
cost confirms
that their
actual  costs
are not yet
representative
of a stable,
optimized
cost structure,
and this
normation

do

shown in the table below. The normated cost has been worked out by computing
the cost of sales at the level of production corresponding to capacity utilisation of
*EEOS, ¥EX0% and ***% in 2022-23, 2023-24 and the POI respectively, as against
the actual capacity utilisation of ***%, ***% and ***%.

Particulars UOM 2021-22 | 2022-23 | 2023-24 POI
Cost of sales
Actual %/ Lac Nos. - *E* kK Hokk
Trend Indexed - 100 214 147
Normated %/ Lac Nos. - *E* kK Hokk
Trend Indexed - 100 169 147
Net sales realization ¥/ Lac Nos. - oo ok ok
Trend Indexed - 100 123 123
Landed value of imports | ¥/ Lac Nos. | 2,91,792 | 1,38,022 | 1,30,519 | 1,26,777
Trend Indexed 100 47 45 43
132. Tt is seen that even when compared with the normated cost, which neutralises the

effect of low-capacity utilisation in the initial years of operation, the net sales
realisation of the domestic industry remained below the cost in 2023-24 and the
POI. Thus, the price suppression suffered by the domestic industry cannot be
attributed merely to the start-up inefficiencies of a nascent industry.

G.3.5 Consequent impact on economic parameters of the domestic industry

133.

Annexure II to the Anti-Dumping Rules provide that the examination of the impact
of the dumped imports on the domestic industry should include an objective and
unbiased evaluation of all relevant economic factors and indices having a bearing
on the state of the industry, including actual and potential decline in sales, profits,
output, market share, productivity, return on investments or utilization of capacity;
factors affecting domestic prices, the magnitude of the margin of dumping; actual
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Parties
methodology and potential negative effects on cash flow, inventories, employment, wages,
must growth, ability to raise capital investments. Accordingly, the various injury
examined. parameters relating to the domestic industry are discussed herein below.
Further, low- 134. The Authority notes that domestic industry is at a nascent stage of development and
capacity that its profitability trends must be assessed in that context. The information on
uFlllzatlon, ] record indicates that the domestic industry earned profits only in 2022-23, which
high per-unit was its initial year of operations. However, subsequently, the dumped imports
costs,  and exerted significant price pressure in the domestic market and adversely affected the
weak  initial growth of the domestic industry. The Authority notes that despite being in the
profitability critical phase of establishment and expansion, the domestic industry suffered
are normal to financial losses in the POI from a profitable position in 2022-23. The deterioration
a nascent in profitability in 2023-24 coincided with a further decline in landed prices. Subject
industry. import volumes declined in that year and increased in the POI.
})(zimestlf: a. Capacity, production, capacity utilization and domestic sales
sreluli:;ry IS) rice 135. Informgtism on capacity, .product%on,.capacity utilization and domestic sales of the
increased domestic industry over injury period is as follows:
during  the Particulars Unit 2021-22 | 2022-23 | 2023-24 | POI
POl  despite Installed capacity PCS (In Lacs) - Hoxk Hoxk ok
the  landed Indexed 100 222 222
Yalue of Total Production (PUC) | PCS (In Lacs) - kok kok okok
1mports Indexed 100 500 870
remaining Capacity Utilization % - ok ok Ak
lower,
demonstratin Indexed 100 226 392
g that the DI Domestic sales PCS (In Lacs) - kK kK *E*
retained  the Indexed 100 400 906
power to 136. The Authority notes that:
adjust its a. As noted above, Navco Industries Pvt. Ltd. commenced production in 2022-23
prices. and Wadi Surgicals Pvt. Ltd. in 2023-24. Accordingly, it is seen that the installed
The claim of capacity of the domestic industry shows increase in 2023-24 and thereafter
price remained the same in the POI.
yndercutting b. There has been an increase in production and sales volume of the domestic
is based on an industry over the injury period due to the commencement of production by the
inflated  NIP domestic industry within the injury period. However, production and sales
ca?culated remained insignificant when compared to the level of demand prevailing in the
using an country. Further, even this limited increase in production and sales was achieved
arbitrary 22% at the cost of incurring losses.
return on L . . .
capital. c. The domestlc 1.ndustry conj[mues to oper..alte at sgb.-optlmal . l.evels, w1th. a
Reliance s substagtlal portion of the installed capacity remaining unutilised. Capacity
placed on the utilisation was merely ***% (range 25-35%) during the POI. Thus, about ***%
CESTAT (range §5-75%) of the installed capacity remained idle, despite significant
in Indian demand in the country.
Spinners 137. Ttis seen that despite domestic industry commencing production on new production
Association v. facility, and significant demand in the Indian market, the domestic industry has not
Designated been able to proportionately increase its production, sales and capacity utilisation.
Authority whe The domestic industry is suffering from significant underutilisation of production

re it was held
that assuming
a 22% return
on capital
employed

capacities.

b. Market Share in Demand

138.

The market share of the subject imports and the domestic industry in demand over
the entire injury period was as follows:
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. Domestic Industry

Parties
glves an Particulars Unit | 2021-22 | 2022-23 | 202324 | POI

inflated
i;f;‘;re of Subject imports % 93% 92% 83% 81%
underselling Indexed | 100 99 90 87
which cannot
be a true Imports from Malaysia % 74% 74% 61% 66%
indicator  of
injury”, and Indexed | 100 99 82 89
that the
domestic Imports from Thailand % 19% 19% 23% 15%
industry must
provide Indexed 100 101 122 81
evidence of
historical Domestic industry % ok ok ok e s
returns in the
product Indexed - 100 465 743
segment  to
justify such a Imports- Other %
high Countries ’ 7% 7% 11% 10%
benchmark.
The capacity, Indexed 100 98 153 137
production, Other Indian producers % o sk wok *ok
and domestic ¢ an produce °

sales of the
d . Indexed 100 470 5,167 7,696

omestic

industry h

ISy nave Total share % 100% 100% | 100% | 100%
all increased
over the 139. The Authority notes that the domestic industry for the subject goods holds merely
injury period, *+%04, (range 0-10%) of the domestic market. The Indian industry as a whole also
and the POI commands significantly low market share whereas the market share of subject
was the best imports is 81%. As noted above, while a demand-supply gap exists, dumped
year in terms imports have prevented the domestic industry from securing a reasonable market
of volumes. share. The domestic industry should have been able to increase its production, sales
DI's capacity and market share to the optimum levels considering the significant demand in the
utilization has country. However, the market share of the domestic industry is abysmally low,
increased with the subject imports de-facto commanding predominant share in the market.
?OHSIStenﬂi'(’ c. Profitability, Cash profits, and Return on Capital Employed

its market

share has 140. The profit, profitability, cash profits, profit before interest (PBIT), and return on
grown, and it investment of the domestic industry over the injury period has been analysed as
has been able follows:

to increase its Particulars Unit 2021-22 | 2022-23 | 2023-24 POI
sell'lng price Profit before Tax Rs. Lakhs - HkE HAE wkE
during the

POL This Indexed - 100 -25,604 | -14,473
indicates a ook ook ok ok
growing, Profit before Tax zﬁss('h -

expanding

domestic Indexed - 100 -6,401 -1,597
industry. Any Profit before Interest & | oo (. - ke sk ok
losses during Tax §. Lakhs
this ph

> Paase are Indexed - 100 | -1245 | 207
consistent
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with a Profit before Interest & ¥/Lakh ) wAK *AK oAk
nascent Tax Nos.
industry still
O Indexed - 100 -311 23

climbing the
learning Cash Profit Rs. Lakhs - Hkok Hkok Hkk
curve ~ and Indexed - 100 | -3.806 | 2,634
absorbing
start-up costs. Cash Profit /Lakh B ok ok ok
Further  the Nos.
Applicants Indexed - 100 -952 -291
h}? ve admlged Return on Capital o - HAK HAK oAk
F at they Employed °
increased
production Indexed - 100 -293 47
and sales "at 141. It is noted that:
the cost of . . . .
incurring a. The domestic industry earned marginal profits in the year 2022-23. The domestic
losses" to industry then suffered a sharp deterioration in profits in 2023-24, with the decline
gain  market in the landed value of subject imports, before recovering only partially in the POI.
share. Losses The domestic industry suffered significant losses even in the POL.

b. The trends in PBIT, cash profits, and return on capital employed mirror this

arising from a
deliberate
market
penetration
strategy
cannot be
ascribed  to
subject
imports. Such
commercial
choices break
the causal
chain
required
under  anti-
dumping law.
. Mere
existence of
capacity  or
announced
expansion
plans cannot
form the basis
of either a
dumping or
threat
analysis. The
Applicants
have not
provided
exporter-
specific
evidence

142.

d.

pattern: each parameter deteriorated sharply in 2023-24 and showed only a partial
recovery in the POI, with PBIT and ROCE turning marginally positive while cash
profits remained substantially negative.

It has been submitted by the domestic industry that the domestic producers are
unable to compete with the dumped imports at such low prices, as the landed price
of the subject imports is significantly below the cost of the domestic industry. The
domestic industry has, therefore, been compelled to sell at unremunerative prices
resulting in significant financial losses and deterioration in its profitability. The fact
that the landed price remained below even the cost of the domestic industry in
2023-24 and the POI demonstrates the adverse price effect of the dumped imports
and evidences the deterioration in the financial performance of the domestic
industry.

Inventory

143.

The data relating to inventory position of the domestic industry over the injury
period is given in the table below. It is seen that the average level of inventories
with the domestic industry has increased significantly over the injury period despite
sufficient demand in the country.

Particulars Unit 2021-22 | 2022-23 | 2023-24 POI

Opening Inventory PCS in lakhs - - Hoxk oAk

Indexed - - 100 8,891

Closing Inventory PCS in lakhs - wAk otk HA

Indexed - 100 8,891 8,372

Average Inventory PCS in lakhs - oAk Hoxk oAk

Indexed - 100 8,991 17,263

€.

Employment, Wages and Productivity

144. The position with regard to employment, wages, and productivity of the domestic

industry is as follows.

Particulars Unit 2021-22 | 2022-23 | 2023-24 POI

No. of employees Nos. - otk ok ok O

Indexed - 100 587 680
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showing that
installed

capacity  is
destined  for
India or that
any change is

clearly
foreseen and
imminent.
Applicants
have failed to
conduct a
proper non-
attribution
analysis and
have not
separated the
effects of

known non-
import factors
i.e.  nascent
industry,
start-up
inefficiencies,
high
financing
burden, low-
capacity
utilization,
deliberate
market
penetration
pricing, post-
pandemic
normalization
from the
alleged
effects of
subject
imports. This
fails the legal
standard for
establishing a
causal link.
The primary
raw material
is available at

a cheaper
price in
Malaysia &
Thailand
hence

providing an

Salaries and wages Rs. Lacs - ok oAk Hoxk
Indexed - 100 3,427 3,923
.. Nos.(In - ok *ok Fokk
Productivity per day Lacs)
Indexed - 100 500 870
Productivity per Nos.(In - oAk oAk okok
employee Lacs)
Indexed - 100 85 128

145. The Authority notes that the number of employees and salaries and wages
increased over the injury period. Productivity per day also increased, following the
movement of production. Productivity per employee declined in 2023-24 and
recovered in the POI.

f. Growth

146. 1t is seen that the subject imports have adversely impacted the growth of the
domestic industry as shown in the table below.

Particulars UoM 2022-23 2023-24 POI
Production (PUC) % - 400% 74%
Domestic Sales % - 300% 127%
PBIT % - -1345% -117%
Cash Profit % - -3906% -31%
ROCE % - -393% -116%

Note: The POI percentage changes for PBIT, cash profit and ROCE have negative
preceding-year denominators. The negative signs do not indicate further
deterioration; all three parameters improved over 2023-24.

147. 1t is seen that while the domestic industry has recorded positive growth in volume
parameters, being production and domestic sales, over the injury period, its
profitability parameters, namely PBIT, cash profit and ROCE, recorded steep
negative growth in 2023-24 and, notwithstanding a partial recovery in the POI, the
domestic industry continued to incur losses and cash losses in the POI. Despite this
volume growth, capacity utilisation and market share remained low at ***% (range
25-35%) and ***% (range 0-10%), respectively, in the POL.

g. The magnitude of dumping margin

148. The magnitude of dumping is an indicator of the extent to which the imports are
being dumped into India. The investigation has shown that the dumping margin is
positive and significant from each of the subject countries.

h. Impact on the ability to raise capital investment

149. The domestic industry has submitted that it made investments and added capacities
over the injury period, however, dumped imports have adversely affected the
domestic industry’s financial performance and threaten its long-term sustainability.
The Authority notes that the adverse impact on the domestic industry’s economic
parameters, including significant decline in its profitability over the injury period
would impact its ability to raise capital investment.

150. Given the demand for the product in the country, existing capacities, and nature of
product, it is evident that the product has huge potential for capacity addition.
However, when the existing producers are unable to run their plants and are
suffering significant financial losses, it is evident that the market is not conducive
for fresh investments in the country because of significant dumping in the country.
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infrastructure
-based i. Factors affecting prices
advantage. . . . .

151. The Authority notes that the landed price of the subject imports has been

Most ) significantly below the selling price and cost of sales of the domestic industry in
domestic 2023-24 and the POL. Further, the cost of sales has increased more than the increase
producers in the net sales realisation causing price suppression. Import prices have declined
focus on very significantly over the injury period. Therefore, dumped imports which are
surgical significantly priced lower, are the predominant factor affecting prices of the
gloves  and domestic industry.
lack the
experience,
equipment, or
sufficient

capacity  to
produce the
PUC at
competitive
rates.
Comparing
prices of
NPUC  with
PUC that
meet BIS
1S:15354
standards s
misleading.
Such actions
risk creating
an artificial
shortage and
escalating
costs for the
healthcare
sector.

The data
provided by
certain Indian
glove
manufacturer
s about their
capacity and
pricing  for
the PUC are
inaccurate.

G.4 NON-ATTRIBUTION ANALYSIS (OTHER FACTORS) AND CAUSAL LINK

152. The Authority examined whether other factors listed under the anti-dumping Rules could have caused
injury to the domestic industry. The Authority examined known factors other than the dumped imports
and ascertained whether these were at the same time injuring the domestic industry, so that the injury
caused by other factors, if any, is not attributed to the dumped imports. Factors which are relevant in
this respect include, inter alia, the volume of subject goods not sold at dumped prices, contraction in
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a.

demand or changes in the pattern of consumption, trade restrictive practices, changes in technology, the
export performance of the domestic industry and the productivity of the domestic industry.

Volume and price of imports from third countries

153. The imports from the subject countries have accounted for majority of the imports, across the injury

period. It is seen that imports from third countries are either low in volume or at a higher price and are
thus not the cause of injury to the domestic industry.
Contraction in demand

154. The Authority notes that the demand was high in the base year because of the second wave of Covid-

19 pandemic. Subsequently, demand declined in 2022-23 and further in 2023-24, before increasing in
the POI. While the demand in the POI has increased when compared to the previous year the capacity
utilisation of the domestic industry is abysmally low because of the presence of dumped imports.
Thus, injury cannot be attributed to any contraction in demand.

Changes in pattern of consumption

155.1t is seen that there are no adverse changes in the pattern of consumption for the product under

consideration over the injury period that could have caused injury to the domestic industry.

Conditions of competition and trade restrictive practices

156. 1t is seen that there is no evidence of conditions of competition or any trade restrictive practices that

.

are responsible for the claimed injury to the domestic industry.

Development in technology

157. No evidence has been brought by any interested parties about existence of significant changes in the

technology that could have caused injury to the domestic industry.

Productivity

158. Productivity per day increased over the injury period, following the movement of production.

Productivity per employee declined in 2023-24 and recovered in the POI, exceeding its 2022-23 level.

Export performance of the domestic industry

159.1t is seen that the domestic industry’s export performance is negligible. In any case, the injury

h.

information examined hereinabove relates, to the extent necessary and appropriate, only to the
performance of the domestic industry in terms of its domestic market. Thus, the domestic industry’s
export performance has not adversely impacted the domestic industry’s sales performance in domestic
market.

Performance of other products

160. The domestic industry has provided the injury data for the like article and the same has been adopted

by the Authority for the purpose of injury analysis. Performance of other products produced and sold
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161.

162.

163.

by the domestic industry have not been considered. Therefore, the performance of other products
produced and sold is not a possible cause of the injury to the domestic industry.

Factors establishing Causal Link

Analysis of the performance of the domestic industry over the injury period shows material injury to
the domestic industry. The causal link between dumped imports and the injury to the domestic
industry is established on the basis of the following factors:

Subject imports declined till 2023-24 and increased significantly thereafter in the POIL Subject
imports remain significant in relation to Indian production and consumption, alongside continued
underutilisation of the domestic industry’s capacity.

The prices of the subject imports have decreased over the injury period. Resultantly, the subject
imports continued to command a predominant share of the Indian market and the domestic industry
lost significant market opportunity.

The subject imports are priced below the selling price and the cost of the domestic industry causing
price suppression preventing the domestic industry from raising its prices. Resultantly the domestic
industry is incurring losses.

The domestic industry’s cash profits are also negative and the return on capital employed is barely
positive.

The growth of the domestic industry in volume parameters has been inadequate relative to the demand

in the country and its installed capacity, and its profitability parameters registered steep negative
growth in 2023-24, due to the dumped imports.

G.5 MAGNITUDE OF INJURY MARGIN

The Authority has determined the Non-Injurious Price for the domestic industry on the basis of
principles laid down in the Rules read with Annexure III, as amended. The non-injurious price of the
product under consideration has been determined by adopting the information/data relating to the cost
of production for the period of investigation. The non-injurious price has been considered for
comparing the landed price from the subject countries for calculating injury margin. For determining
the non-injurious price, the best utilization of the raw materials by the domestic industry over the
injury period has been considered. The same treatment has been carried out with the utilities. The best
utilization of production capacity over the injury period has been considered. It is ensured that no
extraordinary or non-recurring expenses were charged to the cost of production. A reasonable pre-tax
return of 22% on average capital employed (i.e. average net fixed assets plus average working capital)
for the product under consideration was considered for recovery of interest, corporate tax and profit.
After deducting the interest allowed in the cost of sales, the balance was allowed as pre-tax profit to
arrive at the non-injurious price in accordance with the principles of Annexure III of the Rules.

Based on the landed price and the NIP determined as above, the injury margin as determined by the
Authority is provided in the table below.
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Injury Margin Table

NIP Landed Price Injury Margin

Particular (USD/Lakh (USD/Lakh (USD/Lakh
% Range

Pcs) Pcs) Pcs)
Thailand
Sri Trang Gloves (Thailand) Public
Company Kk Hksk Hksk Rk 15-25
Limited (“STGT”)
Any Other skskok skskok skskok skoksk 20_30
Malaysia
M/s YTY Industry Sdn. Bhd. oAk ok ok HAK 15-25
Any Other skskok skskok skskok skoksk 25_35

H. INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES

Comments by Interested
Parties

Comments by Domestic
Industry

Examination by the Authority

Views of the other interested

Views of the domestic industry

parties
164.  The following
submissions have been
made by the other

interested  parties  with
regards to public interest: |,

a. It is submitted that the
imports from the subject
countries are not
displacing a mature and
self-sufficient domestic
industry.  Rather, they
remain the principal source
of supply. b.

b. No product substitutes are
available for the PUC.

c. The primary raw material
is available at a cheaper
price in Malaysia &
Thailand. They have many
infrastructure-based

advantage.

d. Current raw  material
shortages and supply-side
stress makes the anti- |
dumping duty
counterproductive.

e. Rising prices triggered by
shortages in raw materials
such as nitrile rubber/NBR

165.

The following
submissions have been made
by the domestic industry

with regards to public
interest:

Protecting the domestic
industry  from  dumped

imports is both legitimate
and essential to ensure the

long-term commercial
viability and self-reliance of
the domestic industry in
India.

The Indian Medical
Examination Gloves
Industry belong to MSME
Category, encouraging

manufacturing activities of
MSME in India is essential
to aid its role in becoming a
manufacturing powerhouse,
boost employment and
increase the GDP of the
country.

Procuring from the domestic
industry is in the interest of
the consumers, as the
domestic industry will work
for the interest of the
consumers in India.

Public interest is not limited

166.

167.

168.

Examination by the Authority

The  Authority considered whether
imposition of the anti-dumping duty will
be against public interest.  This
examination is based on consideration of
information on records and interests of
various parties including the domestic
industry, foreign  producers and
consumers.

The Authority issued gazette notification
inviting views from all the interested
parties, including importers, consumers
and other interested parties. The Authority
also prescribed a questionnaire for the
users to provide the relevant information
with regard to the present investigation,
including possible effect of the anti-
dumping duty on their operation. The
Authority sought information on, inter-
alia, interchangeability of the product
supplied by the various suppliers from
different countries, ability to switch
sources, the effect of the anti- dumping
duty on the consumers, the factors that are
likely to accelerate or delay the adjustment
to the new situation caused by the
imposition of the anti-dumping duty.

It is noted that the purpose of anti-
dumping measures, in general, is to
eliminate injury caused to the domestic
industry by the unfair trade practices of
dumping so as to reestablish a situation of
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Comments by Interested
Parties

Comments by Domestic
Industry

Examination by the Authority

in Malaysia, shortage of
ammonia used as
preservative for natural
rubber latex, and reduction
in rubber production due to
climatic  conditions in
India.

Imposing duties would
harm hospitals, clinics,
laboratories, and other end
users who rely on stable,
competitively priced
supply. The cumulative
financial burden on high
volume  purchasers is
substantial, contrary to the
Applicants”  claim  of
“negligible impact.” The
market remains import
dependent and  supply
constrained. Duties risk
reducing supply flexibility
and shielding
inefficiencies.

The DI’s reliance on its
MSME character appears
to be an appeal for
protection from normal
commercial  competition,
which is not the purpose of
anti-dumping law.

The Applicants’ invocation
of  self-reliance, and
nurturing confirms they
seek protection rather than
a trade remedy. Anti-
dumping duties are a
remedial mechanism for
unfair trade practices, not a
tool to incubate emerging
industries or compensate
for limited  domestic
capacity. Supply demand
gaps reflect legitimate
market  balancing by
imports, not dumping.

The Domestic Industry’s
attempt to trivialise the
impact of the proposed
anti-dumping  duty by
citing a mere 33 per pair is
flawed. Medical
examination rubber gloves
are high volume, recurring

to only consumer industry
and also covers the interest
of the applicant and ultimate
public at large.

It is in the interest of
consumer’s interest to have
a competitive applicant
capable of supplying the
product to the consumers in
competition to fair priced
imports.

The cost of one pair of the
products is about Rs. 3 per
pair. It may be seen that the
impact of the proposed duty
shall be highly insignificant.

Encouraging domestic
manufacturing activities is
essential to make India the
manufacturing powerhouse
it aims to become.
Anti-dumping duty is not a
protection to the industry,
but rather a tool to bring fair
market competition in the
country.

Apart from the imports of
the medical examination
rubber gloves from the
subject countries there are
other sources available.

169.

170.

open and fair competition in the Indian
market, which is in the general interest of
the country. The Authority recognizes that
the imposition of the antidumping duties
might affect the price levels of the product
under consideration in India. However,
fair competition in the Indian market will
not be reduced by the imposition of anti-
dumping measures. On the contrary,
imposition of anti-dumping measures
would prevent further decline of the
domestic industry, would allow Indian
industry fair market situation, and would
help maintain the wider availability of
choices to the consumers of the product
under consideration.

The Authority had prescribed an economic
interest questionnaire which was sent to all
interested parties to this investigation. The
domestic industry has filed the impact of
anti-dumping duty on the downstream
industry. Other interested parties have
contended that the imposition of anti-
dumping duty would increase the landed
value of subject goods, thereby adversely
affecting healthcare providers, hospitals,
and end-users who rely on an
uninterrupted and cost-effective supply of
examination gloves, particularly given the
essential nature of the product in medical
and healthcare settings. It has further been
contended that the domestic industry does
not have the capacity to meet the entire
domestic demand, and that imports are
necessary to bridge the demand-supply
gap.

The Authority notes that while a demand-
supply gap exists in the domestic market,
the domestic industry's existing capacity
remains grossly underutilized. This
underutilization is itself attributable to the
presence of dumped imports from the
subject countries, which have undercut
domestic prices and suppressed the ability
of the domestic industry to operate at
optimal capacity levels, rather than being
indicative of an inability or unwillingness
on the part of the domestic industry to
meet domestic demand. The Authority
considers that with the removal of the
unfair price advantage enjoyed by dumped
imports, the domestic industry would be
placed in a position to enhance capacity
utilization and supply a larger share of
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Comments by Interested

Comments by Domestic

Examination by the Authority

Parties Industry
consumables used domestic demand from existing installed
continuously across capacity itself, without requiring fresh
pathology labs, dental capacity addition. The Authority further

clinics, diagnostic centres,
nursing homes, and
government hospitals. A
seemingly minimal per
unit increase translates into

a  massive, recurring
financial ~ burden  for
smaller healthcare
establishments  operating
on thin margins, as even a
small facility consumes

several thousand pairs per
month. Aggregated across
the national healthcare
system, such duties would
artificially inflate input
costs, directly increasing
patient care expenses,
straining public  health
budgets, and undermining
access to affordable
medical services.

Imposing a duty on an
essential infection control
barrier places a premium
on safety and penalises the
ultimate consumer i.e. the
patient. It has also been
contended that the
applicants are attempting
to artificially create a
shortage of medical gloves
in India to the detriment of
the healthcare community.

The broader public interest
in maintaining low cost,

sterile medical
environments must
outweigh  the  narrow
commercial interests of

two domestic producers.

Most domestic producers
focus on surgical gloves
and lack the experience,
equipment, or sufficient
capacity to produce PUC at
competitive rates.
Comparing  prices  of
NPUC with PUC that meet
BIS IS:15354 standards is
misleading. Such actions

171.

172.

notes that even after accounting for
improved utilization by the domestic
industry, a residual demand-supply gap is
likely to persist, which would continue to
be met through imports, including from
the subject countries at non-dumped prices
and from other sources. Improved viability
would also encourage the domestic
industry to enhance its capacity.

The Authority also takes note of the
experience  during the COVID-19
pandemic, when the sudden and
unprecedented surge in domestic demand
for Medical Examination Rubber Gloves,
driven by the public health emergency,
necessitated large-scale imports to meet
the shortfall in domestic supply at much
higher prices. The demand in the base year
was highest and it was met with imports at
much higher prices than what would
prevail in the market, in case ADD is
imposed. The Authority notes that this
heavy reliance on imports left the
domestic market acutely vulnerable and
led to steep increase in prices. This
underscores the risk of excessive import
dependence for a product of such essential
and strategic importance to public health.

Building adequate and  sustainable
domestic manufacturing capacity s
necessary to reduce such excessive

dependence on imports. A financially
viable and self-reliant domestic industry,
capable of meeting a substantial share of
domestic  demand  without  undue
dependence on imports serves public
interest.

As regards the contention on price impact
to end-consumers/healthcare providers, the
Authority notes that the domestic
industry's selling price of the product
under consideration is approximately Rs.
**% per piece, or about Rs. *** per pair.
This price is much lower than the prices
that were prevailing in the base year. The
product represents a low-value
consumable item, and its cost accounts for
an insignificant share of the revenue
generated or expenses incurred by end
users. Therefore, the Authority considers
that the duties recommended herein are
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Comments by Interested
Parties

Comments by Domestic
Industry

Examination by the Authority

risk creating an artificial
shortage and escalating
costs for the healthcare
sector.

. Malaysian  and  Thai
companies such as Top
Glove, Hartalega Holdings,
Kossan Rubber, Supermax
(Malaysia), and Sri-Trang
(Thailand) operate massive
factories benefiting from
economies of scale, which
ensures both quantity and
quality, a stark contrast to
Indian companies that
typically possess only 3 to
4 production lines.

ADD would significantly
increase costs ultimately
reducing accessibility and
raising public health risks.
Further, the cost of PUC
disproportionately affects
the country’s healthcare
sector, forcing providers to
cut services or pass on
costs to patients.

ADD risk straining
relations with Malaysia
and Thailand, inviting

retaliatory actions.

Imports are not causing
injury to the domestic
producers.

Instead of the AD measure
the focus should be on

building domestic
capacity.
Therefore, the  public

interest does not support
the imposition of anti-
dumping duties in a market
that  remains  import-
dependent and requires
stable and competitively
priced supply of the PUC.

173.

unlikely to impose any significant
financial burden on consumers or
downstream industries and would not
materially affect the affordability or
availability of the products and services in
which the subject goods are used.

The Authority has also analysed the
contention of the interested parties
regarding the quality of the product. The
Authority notes that the domestic industry
has placed evidence on records showing
that it has acquired BIS certificate for
quality. The domestic industry has
supplied the product under consideration
in large volume to the consumers and has
also begun to export the product.
Subsequent to the disclosure statement,
certain interested parties have placed on
record test reports on market samples of
gloves of two other Indian producers,
which are not part of the domestic
industry; these reports have been
examined in Section I below. No evidence
has been placed on record to show that the
quality of the like article produced by the
domestic industry is not at par with that of
the imported product.

I. POST-DISCLOSURE COMMENTS

174. The disclosure statement containing the essential facts under consideration was issued to the interested parties on

23rd October 2026. The comments received from the interested parties have been examined below. A number of

the comments reiterate submissions made at earlier stages of the investigation, which have already been examined
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in the relevant sections of these final findings. The Authority has therefore recorded and examined below the post-
disclosure comments only to the extent they raise new issues or seek further reasons.

1.1 Submissions by the other interested parties

175. The submissions made by the other interested parties in their comments on the disclosure statement are summarised
topic-wise below.

Product under consideration

a. The initiation notification described the PUC as gloves made to meet IS 15354, which is a substantive
characteristic of the product. Medical examination gloves are medical devices and, under Rule 7 of the
Medical Devices Rules, 2017, must conform to IS 15354; the absence of a Quality Control Order is
irrelevant. The Authority should have sought clarification from CDSCO, which administers the Medical
Devices Rules, 2017, rather than from BIS. Having stated at paragraph 12 of the disclosure statement that it
does not infer that non-conforming gloves may lawfully be imported or sold, the Authority cannot treat
such gloves as part of the PUC, and the PUC should be confined to gloves conforming to IS 15354.

b. Paragraph 19 of the disclosure statement must be read with the express exclusion of gloves used in industrial,
household, gardening and cleaning applications. A distinction must be drawn between medical examination
gloves incidentally put to non-medical use, which are within the PUC, and industrial/general-purpose
gloves, which are excluded. The generic description of the principal activity of Hartalega Sdn. Bhd. (HSB)
in the annual reports as “manufacturing of latex gloves” does not establish that it manufactured the PUC
during the POI. Once conformity with IS 15354 is not a condition of scope, the Authority should state the
operative technical criteria by which medical examination gloves are identified.

C. The findings at paragraphs 11, 20 and 173 of the disclosure statement on BIS licences, laboratory reports and
quality are inconsistent with one another. Evidence that is insufficient to establish a separate product
category may still be relevant to whether the domestic product is of comparable quality.

d. Test reports dated October 2026 of Trustin Laboratories, Chennai, on four market samples show that two
imported brands passed the tested IS 15354 parameters, whereas samples of gloves manufactured by two
Indian producers, Latrile Gloves Pvt. Ltd. and Koove IoT Pvt. Ltd., failed the thickness and force-at-break
requirements. The results have been brought to the notice of the Department of Pharmaceuticals by letter
dated 23rd October 2026.

Domestic industry and standing

a. Rule 2(b), which concerns the representativeness of the domestic industry, and Rule 5(3), which concerns
standing, are distinct requirements, and satisfaction of the latter does not establish the former. The
Authority should explain the evidential basis on which the performance of the applicants has been treated as
representative of the Indian industry.

b. The Authority should clarify whether Alesco Surgipharma Pvt. Ltd., which is stated to have “set up
capacities”, actually produced the PUC during the POI, and the basis on which its production has been
included in the standing computation.

Importer’s questionnaire

a. The importers named in the disclosure statement did not receive the importer’s questionnaire at any stage,
which prevented their cooperation and vitiates the injury and import analysis.

Rejection of questionnaire responses

a. Recourse to facts available is a measure of last resort. The matters identified in the disclosure statement are
reconciliation gaps of degree and substantiation and not refusal or non-cooperation, and the Authority
should assess whether the information on record can be used in part rather than rejecting the responses in
their entirety. Individual margins should be determined for the Hartalega Group and the Top Glove Group,
using facts available only for the missing information, instead of equating them with exporters that
furnished no information.
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b. The explanations of the Hartalega Group on the domestic sales of MUN Global Sdn. Bhd. were sequential
responses to distinct queries and not contradictory; the resale of only a part of the purchases in the domestic
market, the balance being exported or carried in inventory, is a refinement of the explanation on inventory
timing. If the explanations are considered insufficient, the specific deficiency should be identified and an
opportunity given to furnish the reconciliation, in terms of paragraph 6 of Annex II to the Anti-Dumping
Agreement.

C. Appendix 15 of MUN Health Product (India) Pvt. Ltd. covers the PUC and the relevant PCNs after filters,
whereas Appendix 16 reflects gross ERP records including NPUC, samples and other transactions, which
explains the difference in the cost of purchase; a transaction-wise reconciliation of the two Appendices
should be considered. Contrary to paragraph 69 of the disclosure statement, the purchase and sample resale
records of MUN Health and the list of outstanding payments between MUN Health and MUN Global were
produced during desk verification and furnished by e-mail dated 19th August 2026, and no request for
reconciliation with the financial statements was made.

d. Under Rule 10 read with Article 2.3 of the Anti-Dumping Agreement, the export price may be disregarded
only if it is unreliable because of association or a compensatory arrangement. No compensatory
arrangement or effect of the association on price has been found, and outstanding intra-group receivables do
not by themselves render the export price unreliable.

€. The related entities of the Hartalega Group did not produce or export the PUC during the POI. Hartalega
NSM Sdn. Bhd. was dormant as on 31st March 2025 and 31st March 2026; HSB was decommissioned at
the end of 2023 and, in clearing its existing inventory, sold such inventory to MUN Health from January to
December 2023; and the other group entities are a research entity, a shared-services entity, a philanthropic
foundation and a retail/wholesale entity in New Zealand.

f. The deficiencies cited in the response of Dr. Boo Company Limited, namely PDF text-conversion issues and
unlinked Excel spreadsheets, were technical artefacts arising from its internal administrative constraints as a
small and medium-sized enterprise, and do not constitute non-cooperation or withholding of material
information. In terms of paragraphs 5 and 7 of Annex II, information of a party which has acted to the best
of its ability cannot be disregarded, and facts available must not be applied punitively against a party which
has submitted, in good faith, its transaction-level export prices, domestic sales invoices and factory cost
records.

g. Dr. Boo Company Limited in reply to disclosure statement, submitted that it has filed comments along with
workable Excel files of its export sales to India (Appendix 3A), domestic sales (Appendix 4A) and PCN-
wise costs (Appendices 8 and 9), reconciliations with its audited financial statements, and a certified non-
confidential version with proof of service, and has confirmed that it has no affiliated companies in India,
Thailand or elsewhere. They stated that these should be taken on record, and an individual dumping margin
and injury margin should be determined for it before the final findings, as mandated by Article 6.10 of the
Anti-Dumping Agreement.

Normal value and dumping margin

a. Sri Trang Gloves (Thailand) Public Company Limited (STGT) has requested, since its questionnaire response
dated 7th January 2026 and again by its letters dated 4th and 9th September 2026, that its transaction-wise
cost of production, recorded in its SAP Profitability Analysis module (KE24) after month-end adjustments
for manufacturing costs and variances, be used for the ordinary-course-of-trade test. These records form the
basis of Appendix 4A and, aggregated PCN-wise, of Appendix 9, and reconcile with each other. Paragraphs
99 and 100 of the disclosure statement do not state whether the transaction-wise cost was accepted, adjusted
or not relied upon. Its normal value and dumping margin should be revised or, if not, the reasons and cost
workings be provided and STGT be heard; its ex-factory export price and landed price may be maintained,
and an individual rate of duty be determined on the basis of its verified records.

b. The disclosure statement does not give a meaningful non-confidential explanation of the sources and
methodology used to determine the normal value and export price for the residual margins, or of why those
margins, rather than the respondents’ own information, constitute the best information available, as required
by paragraph 7 of Annex II.
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C. The low-priced imports into India are attributable to off-specification, downgraded or substandard products
distributed through traders. Grouping a manufacturer which exports only medical-grade examination gloves
with non-cooperating traders dealing in such goods undermines the fair comparison required by Article 2.4
of the Anti-Dumping Agreement.

Import data

a. The reliance on imports under tariff items 4015 11 00, 4015 19 00, 4015 90 30 and 4015 90 99, in addition to
4015 12 00, indicates that non-medical gloves have been included, which depresses the landed price of
%1,22,488 per lakh pcs for Malaysia and %1,26,777 per lakh pcs for the subject countries, and distorts the
dumping margin, price undercutting and injury margin. The import data should be verified with reference to
the Bills of Entry and the ADC/CDSCO referral records.

b. The Authority should disclose how the data of the domestic industry relating to the PUC have been
segregated from the data relating to other gloves.

Injury and causal link

a. The worst performance of the domestic industry was in 2023-24, when the subject imports were at their
lowest, and its losses narrowed in the POI, when imports increased by about 38%. The volume of imports,
which did not increase continuously, must be assessed in the context of the post-COVID correction in
demand and the recent commencement of domestic production.

b. The gap between cost and price arose from the more than doubling of the domestic industry’s own cost of
sales, whereas landed values moved only by single digits after 2022—-23. The losses reflect the start-up fixed
costs, initial overheads, finance costs, depreciation and employee costs of new, debt-funded facilities, as is
also evident from the Directors’ Report of Wadi Surgicals Pvt. Ltd. for 2024-25; salaries and wages rose to
an index of 3,923 against production at 870. The normation addresses only capacity utilisation and not
finance costs, depreciation and employee costs, and the normation assumptions should be disclosed in non-
confidential form. The domestic industry invested on the basis of pandemic-era base-year prices. In terms
of paragraph (v) of Annexure II to the Rules and Article 3.5 of the Anti-Dumping Agreement, such injury
must not be attributed to the subject imports.

C. Price undercutting by itself does not establish causation. The decline in import prices reflects the post-
pandemic normalisation of the market and fluctuations in the prices of natural rubber latex and NBR,
freight and other commercial factors, and not dumping.

d. Indian capacity could meet only about 38% of the demand even at full utilisation, so that the continued
presence of imports is a function of supply and not of dumping. The exports of the Hartalega Group to India
declined and were priced higher than those of other exporters, and could not have contributed to the injury.

€. The non-attribution analysis does not examine the comparison of medical with non-medical gloves, whether
price undercutting was computed PCN-wise, the cost disadvantage caused by duties on imported raw
materials, the economies of scale and technology of established foreign producers, and the post-pandemic
adjustment in demand and prices, contrary to the standard laid down by the Appellate Body in US — Hot-
Rolled Steel (WT/DS184/AB/R). Kanam Latex Industries Pvt. Ltd. has stated that medical gloves are being
compared with non-medical gloves.

Non-injurious price

a. The return of 22% on capital employed used in the NIP bears no relation to the actual return of the domestic
industry, which was negative in 2023-24 and only partly recovered in the POI. Reliance is placed on the
decision in Indian Spinners Association v. Designated Authority.

Public interest

a. Medical examination gloves are essential healthcare items consumed in high volumes on a recurring basis.
Imports meet most of the demand, and the newly established domestic industry lacks the capacity, product
range and specifications to supply all product types.
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b. An increase of Z1.50 per piece across 2 to 5 billion gloves would cost the healthcare system ¥300-750 crore a
year, and a residual duty of 70-80% on high-quality producers would restrict supply and burden hospitals,
laboratories and other healthcare facilities. The conclusion that duties would not impose a significant
burden lacks a quantitative assessment of cost share, pass-through and aggregate impact.

C. India faces a structural shortfall of natural rubber latex, whose price rose by about 47% between January and
October 2026; imported latex attracts duties of about 70%; and the supply of NBR is stressed by the
conflict in the Persian Gulf region. Duties on imports from Malaysia and Thailand will only divert imports
to China PR. The supply-resilience argument should be assessed in present rather than pandemic
conditions, and anti-dumping measures should not insulate newly established domestic producers from
ordinary market competition.

1.2 Submissions by the domestic industry

176. The domestic industry has made the following submissions:

Proposed determinations

a. The domestic industry concurs with the proposed determinations on the scope of the PUC, including that the
PUC is not restricted to gloves conforming to IS 15354, the scope and standing of the domestic industry,
confidentiality, the rejection of the questionnaire responses of the Hartalega Group, the Top Glove Group
and Tan Sin Lian Industries Sdn. Bhd. from Malaysia and Dr. Boo Company Limited from Thailand, and
the analysis of injury and causal link.

Injury and causal link

a. The domestic industry comprises MSMEs with limited resources. The subject imports undercut its prices and
were below even its cost of sales and normated cost in 2023—24 and the POI, so that the price suppression is
not attributable to start-up inefficiencies. Its capacity remains grossly under-utilised, its market share is low,
and it has suffered losses, cash losses and inadequate returns.

Public interest

a. The imposition of duty is in the public interest, having regard to the need to support MSMEs, the growing
demand in India, the need to reduce over-reliance on imports for an essential healthcare product, as
experienced during COVID-19, the planned capacity expansion by Indian producers, the large capacities in
the subject countries, the negligible impact on end-users, and the generation of employment.

Form and duration of duty

a. Anti-dumping duty should be imposed for five years as a fixed amount expressed in US dollars, having
regard to the depreciation of the Rupee, as supported by the decision of the CESTAT in the Met Coke case.
A reference-price form of duty would depend on the value declared by importers and can be defeated by
raising invoice values and passing back the difference through credit notes, which is a real risk where the
responses of several major exporters have been rejected. An ad valorem duty is unsuitable given the
significant decline in import prices.

L.3 Examination by the Authority

177. The Authority has examined the post-disclosure comments of the interested parties. Submissions that merely
reiterate earlier submissions have already been examined in the relevant sections of these final findings and are
not examined again. The remaining issues are examined below.

178. The submissions of the domestic industry supporting the proposed determinations, and its submissions on injury,
causal link and public interest, are consistent with the findings recorded in the relevant sections of these final
findings and are noted. Its submissions on the form and duration of duty are examined below.
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179.

180.

181.

182.

183.

Product under consideration

With regard to the contention that the initiation notification described the PUC as gloves “conforming to IS
153547, the Authority notes that the initiation notification, reproduced at paragraph 4 above, stated that medical
examination rubber gloves “are made to meet IS 15354 standards”, by way of distinguishing them from surgical
gloves, which “are produced to meet stricter international standards”. The words “conforming to IS 15354” do not
appear in the description of the PUC either in the initiation notification or in the Scope Notification dated 2nd
December 2025. The premise of the submission is, therefore, factually incorrect.

As regards the contention that conformity with IS 15354 is mandatory under Rule 7 of the Medical Devices
Rules, 2017, and that the Authority should have sought the views of CDSCO, the Authority notes that it has not
determined, and is not required to determine, whether particular gloves may lawfully be imported or sold in India.
That question falls within the jurisdiction of the Central Licensing Authority under the Medical Devices Rules,
2017, as recorded at paragraph 12 above. The scope of an anti-dumping investigation is determined by the
product that is exported to India at dumped prices and the like article produced by the domestic industry, and not
by the regulatory status of individual consignments. Confining the PUC to gloves declared to conform to IS
15354 would mean that gloves which do not so conform, and which compete in the Indian market with the like
article, would attract no duty, so that the measure could be avoided by a declaration of non-conformity. Such an
approach would reward non-compliance and defeat the purpose of the duty. The imposition of anti-dumping duty
does not, in any manner, dispense with or dilute the requirements of the Medical Devices Rules, 2017 or any
other law. The submission is, therefore, not accepted.

As regards the request of the Hartalega Group to clarify the relationship between paragraph 19 and the exclusion
of industrial, household, gardening and cleaning gloves, and to state the operative criteria for identifying the PUC,
the Authority clarifies that the PUC is identified by its physical and technical characteristics, namely, single-use,
disposable examination gloves made of natural rubber latex, nitrile butadiene rubber latex or a blend thereof,
falling within the PCN parameters notified vide the Scope Notification dated 2nd December 2025 and not falling
in any of the excluded categories. The industrial, household, gardening and cleaning gloves which are excluded
are, as noted at paragraph 24 above, gloves which by their design and physical characteristics are thicker, heavier
and meant for durability and repeated use. A single-use disposable glove having the characteristics of the PUC
does not become an excluded industrial glove merely because it is described, marketed or sold as an “industrial”
or “general-purpose” glove, or because it is put to a non-medical use; conversely, a glove which by its
characteristics belongs to an excluded category does not become the PUC by being used in a medical setting. The
claim of the Hartalega Group that the gloves produced by HSB were industrial/general-purpose gloves outside the
PUC has, therefore, to be established with reference to the specifications of those gloves. No product
specifications, production records or other evidence have been furnished by the Hartalega Group in this regard,
even with its post-disclosure comments. This aspect is examined further below under the heading “Rejection of
questionnaire responses”.

As regards the alleged inconsistency between paragraphs 11, 20 and 173 of the disclosure statement, the
Authority notes that the three paragraphs address different questions. Paragraph 11 records the clarification of
BIS that a licence does not by itself establish conformity of every batch; paragraph 20 records that the laboratory
reports then on record did not establish that the imported gloves are a distinct product; and paragraph 173 deals
with the public-interest contention regarding the quality of the domestic like article. The Authority has, in light of
the comments, revised paragraph 173 to take note of the test reports filed after the disclosure statement, which are
examined below.

The Authority has examined the test reports of Trustin Laboratories filed by the importers and their association.
The Authority notes that (a) the reports relate to four market samples, of which the two samples stated to have
failed certain IS 15354 parameters are of gloves manufactured by Latrile Gloves Pvt. Ltd. and Koove IoT Pvt.
Ltd., which are supporting producers and not part of the domestic industry, whose data have not been used in the
injury analysis; (b) no sample of the like article produced by Navco Industries Pvt. Ltd. or Wadi Surgicals Pvt.
Ltd., which constitute the domestic industry and hold BIS licences under IS 15354, has been tested; (c) the reports
themselves state that the samples were not drawn by the laboratory, and the source, batch and chain of custody of
the samples have not been established; (d) the samples were procured and tested in October 2026, more than
eighteen months after the POI; and (e) the fact that two samples of imported brands passed the tested parameters
does not establish that imports from the subject countries generally conform to IS 15354, any more than the
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failure of two samples of other Indian producers establishes that the like article does not. The reports, which the
association has also forwarded to the Department of Pharmaceuticals for regulatory action, do not therefore
establish that the like article produced by the domestic industry is not comparable with the imported product, or
that the two are not commercially substitutable. Whether particular brands conform to IS 15354 is a matter for the
regulatory authorities.

Regarding format and colour as PCN parameters, neither the exporter that proposed them nor the domestic
industry furnished any verifiable evidence of a difference in cost between ambidextrous and anatomical gloves, or
between coloured and non-coloured gloves. Further, as per the information available on record, the cost of colour
accounts for less than 1% of the cost of production of the PUC, well below the 5% threshold. Accordingly, format
and colour have not been adopted as parameters in the PCN methodology.

Domestic industry and standing

The Authority agrees with the Hartalega Group that Rule 2(b) and Rule 5(3) serve different purposes, and the two
have been examined separately at paragraph 49 above. The determination under Rule 2(b) does not rest on the
support of the other producers. It rests on the fact that the applicant companies account for a major proportion of
the total domestic production of the like product. Further, they were not selected so as to exclude producers with
different performance, all the other identified Indian producers have supported the application, and the injury
information of the applicants has been verified. No interested party has placed any information on record to
suggest that the performance of the other Indian producers differed from that of the applicants, which is the
relevant concern under Article 4.1 of the Anti-Dumping Agreement, as held by the Appellate Body in EC —
Fasteners (China).

As regards Alesco Surgipharma Pvt. Ltd., the Authority clarifies that the observation at paragraph 40 that Alesco
has “set up capacities” describes it as a new producer. Its production of the PUC during the POI, of *** lakh pcs,
was furnished by it in writing in support of the application, as reflected in the table at paragraph 47, and has been
included in the Indian production on that basis. The Authority notes that even if the production of Alesco
Surgipharma Pvt. Ltd. were excluded, the share of the applicant companies in Indian production would increase to
**%0% (range 25-35%), and the determinations under Rules 2(b) and 5(3) would not be affected.

Importer’s questionnaire

With regard to the contention of MRK Healthcare Pvt. Ltd. and Kanam Latex Industries Pvt. Ltd. that the
importers did not receive the importer’s questionnaire, the Authority notes that the questionnaire was sent to the
known importers listed at paragraph 3.6(i) above at the addresses available, and that the initiation notification,
published in the Gazette and on the website of the Authority, invited all interested parties, including importers and
users, to file questionnaire responses in the format available on the website. Six importers/users, including MRK
Healthcare Pvt. Ltd. and Kanam Latex Industries Pvt. Ltd. themselves, registered as interested parties and filed
importer’s questionnaire responses, as recorded at paragraph 3.6(ii) above. The contention that the importers were
prevented from cooperating is, therefore, contrary to the record. Further, the volume and price of imports have
been determined on the basis of the transaction-wise data of DG Systems covering all imports, and not on the
basis of the responses of individual importers.

Rejection of questionnaire responses

The Authority has examined the post-disclosure comments of the Hartalega Group. The Authority notes at the
outset that, in terms of paragraph 6 of Annex II to the Anti-Dumping Agreement, the Hartalega Group was
informed of the deficiencies in its response and of the consequences of not furnishing the necessary information,
by the Authority’s letter dated 27th July 2026 and the subsequent communications, including the letters dated
18th August 2026 and 14th September 2026, to which the Group responded on 3rd August 2026, 19th August
2026 and 21st September 2026 respectively. The disclosure statement then set out, at paragraphs 64 to 72, each of
the deficiencies and the reasons for which the response could not be relied upon. The post-disclosure comments
were thus the further opportunity contemplated by paragraph 6 of Annex II. However, while the comments
“request that the Authority consider” a reconciliation of the domestic sales through MUN Global and a
transaction-wise reconciliation of Appendices 15 and 16 of MUN Health, no such reconciliation, inventory
record, sales register, invoice-wise statement of outstanding receivables or statement of credit terms has been
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furnished with the comments. The deficiencies identified in the disclosure statement therefore remain uncured. As
regards the contention based on Rule 10 and Article 2.3 of the Anti-Dumping Agreement, the Authority clarifies
that rejection of the response rests on the cumulative effect of the deficiencies recorded at paragraphs 64 to 71
above, in particular the inability to determine the domestic sales on which the normal value depends, the
irreconcilable data of the related importer, and the absence of the terms of payment and credit governing a
substantial number of related-party export transactions which remained unpaid. As regards the related entities, the
Authority accepts that Hartalega NSM Sdn. Bhd. was dormant, and does not rest its determination on that entity.
The statement that HSB was decommissioned at the end of 2023 and sold its inventory to MUN Health from
January to December 2023 has been made without any supporting documents viz. decommissioning records,
product specifications or inventory, sales records and is not in conformity with the annual reports submitted.

In view of the above, the Authority finds that the Hartalega Group did not furnish necessary information within a
reasonable period despite repeated opportunities, and that the information furnished is not verifiable or usable for
the determination of an individual dumping margin. The Authority, therefore, confirms the determination at
paragraph 72 above, and the dumping margin and injury margin of the Hartalega Group have been determined on
the basis of facts available in terms of Rule 6(8) of the Rules.

Top Glove Group has not submitted any comments on disclosure statement. The producers / exporter failed to
submit the domestic sales and cost of production of its related producer, GMP Medicare Sdn. Bhd., without which
the normal value cannot be determined.

The Authority has examined the post-disclosure comments of Dr. Boo. The Authority notes at the outset that the
deficiencies for which the response of Dr. Boo could not be relied upon, as recorded at paragraphs 103 to 110
above, are not confined to the conversion of text into PDF or to unlinked spreadsheets. They are that (a)
substantial parts of the questionnaire, namely Part I, Section C; Part II, Sections D and E; Part III, Sections F, G
and I; and Part IV, Section J, were not answered; (b) the export sales to India were not reported PCN-wise, and
the details of only 5 of the 49 export transactions to India referred to in the response were furnished; (c) the listing
of domestic sales did not contain the names of customers, their relationship, delivery and payment terms, gross
and net invoice values or any of the adjustments necessary to determine the normal value at the ex-factory level;
(d) the cost of production was not furnished PCN-wise or in the prescribed appendices; and (e) no non-
confidential version of the response was placed on record or served on the other interested parties, despite the
Authority’s communication dated 7th November 2025 and the domestic industry’s e-mail dated 27th February
2026. These deficiencies go to the very information necessary to determine both the normal value and the export
price; they are deficiencies of substance and not technical artefacts. Dr. Boo has not, in its comments, disputed
any of these findings of fact.

As regards the Excel appendices, reconciliation statements and non-confidential version stated to have been
enclosed with the comments, the Authority notes that none of these documents were submitted.

Paragraph 1 of Annex II to the Anti-Dumping Agreement permits the Authority to specify the information
required and the manner in which it is to be structured, and paragraph 3 requires the Authority to take into
account information which is verifiable, which is appropriately submitted so that it can be used without undue
difficulty, and which is supplied in a timely fashion. The Appellate Body in US — Hot-Rolled Steel
(WT/DS184/AB/R) has held that whether information has been supplied within a reasonable period is to be
assessed having regard to, inter alia, the nature and quantity of the information, the difficulties encountered by the
party, the verifiability of the information, whether other interested parties are likely to be prejudiced, and whether
its acceptance would compromise the ability of the authority to conduct the investigation expeditiously. Each of
these considerations weighs against accepting a complete set of sales and cost appendices at the post-disclosure
stage. The request of Dr. Boo to take these documents on record and to determine an individual dumping margin
and injury margin on that basis is, therefore, not accepted.

Further, Dr. Boo was informed of the specific deficiencies by the e-mail dated 5th May 2026, in terms of
paragraph 6 of Annex II. Its reply dated 13th May 2026 resubmitted the same response without the missing
sections, and nothing further was furnished to address the deficiencies. No request for extension of time or for
assistance was made by Dr. Boo at any stage. The Authority has taken due account of the size of the party, as
contemplated by Article 6.13 of the Anti-Dumping Agreement. However, the information missing, such as the
complete list of export transactions to India, the terms of sale and adjustments for the domestic sales, and the
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answers to the narrative sections of the questionnaire, lay within the records and knowledge of Dr. Boo itself,
which describes itself as having been in business since 1988, and its furnishing did not depend upon any
specialised trade-remedy set-up. Dr. Boo cannot, in these circumstances, be regarded as having acted to the best
of its ability. Further, the statement of Dr. Boo that its factory cost records were verified is not correct; as
recorded at paragraph 3.9(iv) above, the information necessary for verification was not furnished by Dr. Boo, and
no verification of its information could be undertaken.

As regards paragraph 7 of Annex II and Article 6.10 of the Anti-Dumping Agreement, the Authority notes that
Article 6.10 provides, as a rule, for the determination of an individual margin for each known producer/exporter,
but such a determination presupposes that the producer/exporter has furnished the information necessary for the
purpose; where it has not, Article 6.8 and Annex II permit the determination to be made on the basis of the facts
available. The residual margin has been determined on the basis of the information on record, as explained below
under the heading “Residual margin”, and applies equally to all producers/exporters from Thailand other than
STGT. Paragraph 7 of Annex Il itself recognises that where an interested party does not cooperate and relevant
information is thereby withheld, the result may be less favourable to that party than if it had cooperated. As
regards the non-affiliation of Dr. Boo, the Authority reiterates, as recorded at paragraph 109(b) above, that the
rejection of its response is not founded on any non-disclosure of affiliated companies.

Normal value and dumping margin

Sri Trang Gloves (Thailand) Public Company Limited: The Authority has examined the request of STGT for use
of its transaction-wise cost of production for the ordinary-course-of-trade test. Section 9A(1)(c) of the Act read

with Article 2.2.1 of the Anti-Dumping Agreement requires the Authority to examine whether domestic sales are
made at prices below per-unit (fixed and variable) costs of production plus administrative, selling and general
costs, and whether such sales are made within an extended period of time, in substantial quantities and at prices
which do not provide for the recovery of all costs within a reasonable period of time. Article 2.2.1 further
provides that if prices which are below per-unit costs at the time of sale are above the weighted average per-unit
costs for the period of investigation, such prices shall be considered to provide for recovery of costs within a
reasonable period of time. The benchmark for the test is thus the weighted average per-unit cost for the period of
investigation. In accordance with this provision and its consistent practice, the Authority has conducted the test
PCN-wise with reference to the weighted average cost of production of each PCN for the POI, as reported by
STGT in Appendix 9 and verified by the Authority.

The Authority notes that, as explained by STGT in its letter dated 4th September 2026, the cost recorded in KE24
against each sales transaction is the cost assigned at the time of booking of the sale, after month-end adjustments
for manufacturing costs and variances. Such costs vary from transaction to transaction for the same PCN
depending on the month of the sale and the allocation of period-end variances, and do not represent a different
measure of the cost of producing that PCN. As STGT has itself stated, Appendix 4A and Appendix 9 are drawn
from the same records and reconcile with each other, so that the PCN-wise weighted average cost adopted by the
Authority captures the same costs over the POI, while eliminating fluctuations arising from the timing of cost
allocation. The request of STGT is, therefore, not accepted. The reasons for not adopting the transaction-wise cost
are recorded herein, and the exporter-specific normal value, export price and margins were disclosed to STGT
along with the disclosure statement, on which STGT has commented. The dumping margin and injury margin of
STGT remain as disclosed, and an individual duty has been determined for STGT.

Residual margin: As regards the request for a non-confidential explanation of the basis of the residual margins,
the Authority clarifies that, in accordance with Rule 6(8) and paragraph 7 of Annex II to the Anti-Dumping
Agreement, the residual normal value and export price have been determined on the basis of the information on
record, and on the basis of facts available. The Authority has worked out residual dumping margin for non-
cooperating produces and exporters from subject countries having regard to the information of the cooperating
producers/exporters and the transaction-wise import data of DG Systems. It is noted that the residual margins
apply equally to all producers/exporters for whom individual margins could not be determined, and no interested
party has placed on record any information on the basis of which a more accurate residual margin could be
determined.

As regards the contention based on Article 2.4 of the Anti-Dumping Agreement, the Authority notes that Article
2.4 governs the fair comparison of the normal value and the export price of the producer/exporter concerned, and
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has no bearing on the determination of the residual margin. The claim that the low-priced imports consist of off-
specification or substandard gloves sold through traders is not supported by any evidence. The comparisons have
been made on the basis of the notified PCNs, and the export prices of Dr. Boo itself could not be established.

Import data

With regard to the contention that the import data include non-medical gloves because transactions under tariff
items other than 4015 12 00 have been considered, the Authority notes that, as recorded at paragraph 123 above,
the transaction-wise import data of DG Systems have been examined with reference to the finalised scope of the
PUC. Transactions under tariff items 4015 11 00, 4015 19 00, 4015 90 30 and 4015 90 99 have been included
only where the description of the goods showed them to be the PUC, and imports of surgical, industrial,
household, vinyl, chlorinated, neoprene and other excluded gloves have been excluded irrespective of the tariff
item under which they were declared. Further, the dumping margins and injury margins of the cooperating
producers/exporters, on which the duties for them are based, have been determined on the basis of their own
verified PCN-wise export transactions, and are not affected by the composition of the DG Systems data. The
import prices of particular importers, which form part of the DG Systems data, cannot by themselves represent the
import price of the PUC as a whole.

As regards the segregation of the data of the domestic industry, the Authority notes that the applicant companies
have furnished the information on the PUC separately in the prescribed proformae, and that the production, sales,
cost and profitability information relating to the PUC has been verified with reference to their records. The non-
injurious price has been determined PCN-wise on the basis of such verified data.

Injury and causal link

With regard to the contention that the injury to the domestic industry was most severe in 2023—24, when subject
imports were at their lowest, and eased in the POI when imports increased, the Authority notes that 202324 was
the first year of operation of Wadi Surgicals Pvt. Ltd., in which the installed capacity of the domestic industry
more than doubled and its capacity utilisation was only ***%. The increase in the actual cost of sales in that year
reflects the commencement of a new plant. It is for this reason that the Authority has also examined the normated
cost, which neutralises the effect of low capacity utilisation: even the normated cost of T*** per lakh pcs in 2023—
24 and T*** per lakh pcs in the POI exceeded the net sales realisation of I*** and I*** per lakh pcs respectively,
while the landed price of the subject imports, at 1,30,519 and %1,26,777 per lakh pcs, remained well below both.
The decline in the volume of subject imports in 2023-24 coincided with the decline in demand in that year, and
their share in demand remained at 83%. In the POI, the volume of subject imports increased by about 38% and
their landed price declined further. The partial improvement in the performance of the domestic industry in the
POI is attributable to the higher absorption of fixed costs as its production increased, and the domestic industry
continued to suffer losses and cash losses. The injury in the present case operates principally through the price
effect of the dumped imports, and the causal link does not require each injury indicator to move in step with
import volumes in every year.

As regards the contention that the losses are due to finance costs, depreciation and employee costs arising from
debt-funded expansion, the Authority notes that the profit before interest and tax, which is before finance costs,
was negative at I(-)*** per lakh pcs in 2023-24 and only I*** per lakh pcs, or about ***% of the net sales
realisation, in the POI; and the cash profit, which is before depreciation, was negative in both 2023-24 and the
POI. The finance costs and depreciation of the domestic industry cannot, therefore, explain its inability to earn a
reasonable return. As regards employee costs, the number of employees increased from *** to *** (indexed 100
in 2022-23 to 680 in the POI) with the commencement of the second plant, and productivity per employee in the
POI was higher than in 2022-23. In any event, salaries and wages, finance costs and depreciation are fixed costs,
which are normated over the optimum level of production; even at the normated cost, the net sales realisation of
the domestic industry was below cost in 2023—-24 and the POI, while the landed price of the subject imports
remained below both.

With regard to the contention that the domestic industry invested on the basis of pandemic-era prices, the
Authority notes that in 2022-23, after the pandemic year, the landed price of the subject imports of *1,38,022 per
lakh pcs was above the cost of sales of the domestic industry of I*** per lakh pcs, and the domestic industry
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earned a profit. It was the subsequent decline of the landed price to levels below the cost and selling price of the
domestic industry that caused the injury.

205. As regards the contention that price undercutting does not by itself establish causation, the Authority notes that its
determination rests not on price undercutting alone but also on the price suppression caused by subject imports
priced below the cost of sales, including the normated cost, of the domestic industry (paragraph 131 above). The
landed price continued to decline in the POI, when demand increased over 2023—24, and no evidence has been
placed on record to show that freight or other commercial factors account for the decline; it cannot, therefore, be
attributed to post-pandemic normalisation.

206. With regard to the demand-supply gap, the Authority has already noted at paragraph 170 above that a residual gap
is likely to persist and would continue to be met through imports. Anti-dumping duty does not restrict the quantity
of imports; it only addresses the price at which they are made. The existence of a demand-supply gap does not
entitle exporters to sell at dumped prices, and does not explain why the domestic industry, operating at ***%
(range 25-35%) of its capacity, could not sell more at remunerative prices.

207. As regards the contention that the price competitiveness of the subject imports reflects economies of scale and
technology of established producers, the Authority notes that any cost advantage of the foreign producers is
reflected in their own cost of production and domestic prices, and hence in the normal value. The dumping
margins have been found after taking such costs and prices into account. Lower prices attributable merely to
efficiency would not result in dumping. Similarly, the cost of raw materials of the domestic industry, including
any customs or other duties on imported natural rubber latex or nitrile butadiene rubber, is a feature that has
prevailed throughout the injury period and is reflected in the verified cost of the domestic industry, which has
been examined on an actual and on a normated basis. The increase in latex prices between January and October
2026 relates to a period well after the POI and has no bearing on the injury suffered during the POI. No evidence
has been placed on record to show that the domestic industry was unable to increase its production during the POI
because of non-availability of raw materials; its capacity utilisation was low because it could not sell more at
remunerative prices.

208. With regard to the request of the interested party(ies) that the Authority confirm whether price undercutting has
been determined on a PCN-to-PCN basis, the Authority notes that, as stated at paragraph 128 above, price
undercutting in respect of each subject country has been determined by comparing the landed price of imports,
derived from the transaction-wise import data of DG Systems for the product under consideration, with the net
sales realisation of the domestic industry. The Authority examined the import data with a view to undertaking a
PCN-wise comparison. However, the description of goods in a significant number of import transactions did not
contain sufficient particulars to permit those transactions to be classified according to the PCN methodology
adopted in the present investigation. Any assignment of such transactions to particular PCNs would therefore
have been speculative and would not have produced a reliable or representative result. In these circumstances, it
was not practicable to determine price undercutting on a PCN-wise basis weighted by the associated import
volumes, and the Authority has accordingly undertaken the comparison at the level of the product under
consideration as a whole.

209. The Authority notes that neither Article 3.2 of the Anti-Dumping Agreement nor Annexure II to the Anti-
Dumping Rules prescribes any particular methodology for the price undercutting analysis, which requires the
Authority to consider whether there has been significant price undercutting by the dumped imports as compared
with the price of the like product of the domestic industry.

210. The Authority is, therefore, satisfied that the price undercutting determined on the basis of the product under
consideration as a whole constitutes an objective examination based on positive evidence.

211. The injury margins, which form the basis of the duty, have been determined by comparing the PCN-wise non-
injurious price with the landed price of the corresponding PCNs. As regards the statement of Kanam Latex
Industries Pvt. Ltd. that medical gloves are being compared with non-medical gloves, the information of the
domestic industry relates only to the PUC, as noted above.

212. With regard to the submission of the Hartalega Group that its exports declined and were priced higher than those
of other exporters, the Authority notes that the effect of the dumped imports has been assessed cumulatively, the
conditions for cumulative assessment having been found to be satisfied at paragraph 120 above. Cumulation is
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premised on the recognition that the domestic industry faces the impact of the dumped imports as a whole, and
once its conditions are met, the Anti-Dumping Agreement does not require a separate demonstration of the
contribution of each country, much less of each exporter, to the injury, as held by the Appellate Body in £C —
Tube or Pipe Fittings (WT/DS219/AB/R). Further, the export prices of the Hartalega Group are among the very
information that could not be verified, for the reasons recorded above.

With regard to the remaining submissions on non-attribution, including those of YTY Industry Sdn. Bhd. and Dr.
Boo Company Limited, the Authority notes that each of the known factors raised by the interested parties,
namely, the nascent stage of the domestic industry and its start-up costs, finance costs and depreciation, the post-
pandemic normalisation of demand, raw-material costs, economies of scale of the foreign producers, and the
demand-supply gap, has been examined above and at paragraphs 152 to 161, and its effects have been separated
and distinguished from those of the dumped imports. The Authority concludes that none of these factors breaks
the causal link between the dumped imports and the material injury suffered by the domestic industry.

Non-injurious price

With regard to the comments of the interested parties on considering a 22% return on capital employed
methodology for calculation of non-injurious price, the Authority notes that Annexure III to the Rules refers to
reasonable return (pre-tax) on the capital employed and it is a consistent practice of the Authority to determine the
non-injurious price of the domestic industry based on reasonable return on capital employed, which is 22%. In the
present case, no evidence has been provided by other interested parties that a return of less than 22% would be
appropriate for the present case. The Authority also notes that Hon’ble CESTAT has upheld the practice of the
Authority of applying a 22% return on capital employed in Merino Panel Products Ltd. v. Designated Authority
and in Perstorp Chemicals GmbH v. Designated Authority. The Authority further notes that neither Annexure I1I
to the Rules nor the consistent practice of the Authority requires the rate of return to be derived from the historical
returns earned by the domestic industry concerned, and that the said rate has been uniformly applied across
investigations. Therefore, the Authority finds it appropriate to adopt a return of 22% on the average capital
employed for the purpose of determining the non-injurious price of the domestic industry.

Public interest

With regard to the request for a quantitative assessment of the impact of the duty, the Authority notes that the
duties recommended below range from USD 2.88 to USD 5.65 per 1,000 pcs, i.e. between about 20.25 and 20.48
per piece, or between about 30.49 and %0.97 per pair, at the exchange rate adopted in these findings. The
assumption of the importers and their association of an increase of 1.50 per piece is thus about three to six times
the actual duty. Even if the highest duty recommended were applied to the entire volume of the subject imports in
the POI of 42,106 lakh pcs, the aggregate duty would be about R200 crore, which is an upper limit and not the
300750 crore claimed, since the duties for STGT, YTY Industry Sdn. Bhd. and the residual rate for Thailand
are lower, imports from other countries and domestic supplies do not attract the duty, and the duty need not be
passed on in full. Medical examination gloves are a low-value consumable whose cost is a very small part of the
cost of any healthcare service in which they are used. The impact of the duty on hospitals, clinics, laboratories
and patients is, therefore, not significant, and is outweighed by the public interest in eliminating the injury caused
by dumping and in sustaining the domestic production of an essential healthcare product.

As regards the contention of Dr. Boo that a residual duty of 70-80% would be imposed on medical examination
gloves, the Authority notes that the range of 70-80% is that of the residual dumping margin for Thailand, and not
of the duty. In accordance with the lesser duty rule, the duty recommended is the lesser of the dumping margin
and the injury margin. For producers/exporters from Thailand other than STGT, including Dr. Boo, the duty
recommended is USD 4.86 per 1,000 pcs, corresponding to the residual injury margin, which is in the range of
20-30% of the landed price, and amounts to about 20.42 per piece at the exchange rate adopted in these findings.
The impact of the duty on users has been examined in the preceding paragraph and is not significant. As regards
the capacity of the domestic industry, the Authority has noted at paragraph 170 above that the residual demand-
supply gap would continue to be met through imports, which the duty does not restrict. The duty is not intended
to insulate the domestic industry from fair competition; it addresses only the injurious dumping established in the
present investigation, and imports at undumped prices remain free to compete in the Indian market.
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With regard to the contention that the duty would divert imports to China PR, the Authority notes that imports
from countries other than the subject countries, including China PR, accounted for about 10% of demand in the
POI, and no evidence has been placed on record showing that such imports were made at prices below those of
the subject countries or at dumped prices. The likelihood of future trade diversion is speculative and is not a
ground for denying relief against dumping that has been established. As regards supply resilience, the Authority
notes that its observation at paragraph 171 above is not based on a repetition of pandemic conditions, but on the
risk of excessive dependence on imports for an essential product, which remains relevant where the subject
imports account for about 81% of demand.

As regards the supply and price of natural rubber latex and NBR, the Authority notes that the increase in latex
prices and the disruption of NBR supplies relied upon relate to 2026, after the POIL. No evidence has been placed
on record to show that the duty, which applies only to the subject goods and does not restrict the quantity of their
imports, would affect the availability of raw materials or of medical examination gloves in India.

Form and duration of duty

The Authority has considered the submissions of the domestic industry on the form of duty. Having regard to the
factual matrix of the case, the Authority considers that a fixed quantum of duty expressed in US dollars would be
the appropriate form of duty in the present case. The Authority also considers it appropriate to recommend the
duty for a period of five years.

J. CONCLUSIONS

Having regard to the contentions raised, information provided and submissions made by the interested parties, and
the facts available before the Authority as recorded in these final findings, the Authority concludes as follows:

The product under consideration is “Medical Examination Rubber Gloves” made of nitrile butadiene rubber latex,
natural rubber latex or a blend thereof, as notified vide the Scope Notification dated 2nd December 2025. Surgical
gloves, gloves used in applications such as industrial, household, gardening and cleaning, vinyl gloves,
chlorinated gloves, and gloves made of neoprene or any other synthetic material are excluded. The product under
consideration is not restricted to gloves conforming to IS 15354, and the requests for exclusion of powdered
gloves, high-grade powder-free NBR gloves and blended gloves have not been accepted.

The like article produced by the domestic industry and the product under consideration imported from the subject
countries are like articles within the meaning of Rule 2(d) of the Rules.

The applicant companies, M/s Navco Industries Pvt. Ltd. and M/s Wadi Surgicals Pvt. Ltd., account for ***%
(range 25-35%) of the Indian production, which constitutes a major proportion, and constitute the domestic
industry within the meaning of Rule 2(b). The application is supported by all the other identified Indian producers
and satisfies the requirements of Rule 5(3).

The questionnaire responses of YTY Industry Sdn. Bhd., Malaysia, and Sri Trang Gloves (Thailand) Public
Company Limited, Thailand, have been accepted, and individual dumping margins and injury margins have been
determined for them. The exports of YTY Industry Sdn. Bhd. through Medline International B.V. have not been
considered in determining its individual margins.

The questionnaire responses of the Hartalega Group, the Top Glove Group and Tan Sin Lian Industries Sdn. Bhd.,
Malaysia, and Dr. Boo Company Limited, Thailand, could not be relied upon, for the reasons recorded in these
findings, and their margins, together with those of the non-cooperating producers/exporters, have been
determined on the basis of facts available under Rule 6(8).

The product under consideration has been exported to India from the subject countries at prices below its normal
value, and the dumping margins are above the de minimis limit and significant.

The conditions for cumulative assessment of the effect of the dumped imports from the subject countries are
satisfied.

The volume of the subject imports increased significantly in the POI and remained significant in relation to the
production and consumption in India. The subject imports undercut the prices of the domestic industry
significantly and were below its cost of sales, including its normated cost, thereby suppressing its prices.
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The domestic industry, which is at a nascent stage, has suffered material injury. Despite the significant demand in
the country, it operated at only ***% (range 25-35%) of its capacity and held a market share of ***% (range 0-
10%) in the POI, and it suffered losses, cash losses and a barely positive return on capital employed, with an
adverse effect on its growth and ability to raise capital.

J.  The material injury to the domestic industry has been caused by the dumped imports from the subject countries.
The other known factors examined have not caused the injury so as to break the causal link.

k.  The injury margins determined for the subject countries are positive and significant.

1. The imposition of anti-dumping duty is not against the public interest. The impact of the duty on the users and
consumers is not significant, and the duty would restore fair competition in the Indian market.

K. RECOMMENDATIONS

221. The Authority notes that the investigation was initiated and notified to all interested parties, and adequate
opportunity was given to the domestic industry, the producers/exporters, the importers/users and the other
interested parties to provide information on the aspects of dumping, injury and causal link. Having initiated and
conducted the investigation into dumping, injury and causal link in terms of the provisions laid down under the
Rules, the Authority is of the view that the imposition of anti-dumping duty is required to offset the dumping and
the injury. The Authority, therefore, considers it necessary and recommends the imposition of definitive anti-
dumping duty on imports of the subject goods originating in or exported from the subject countries.

222. Having regard to the lesser duty rule followed by the Authority, the Authority recommends the imposition of
definitive anti-dumping duty equal to the lesser of the margin of dumping and the margin of injury, so as to
remove the injury to the domestic industry. Accordingly, the Authority recommends the imposition of anti-
dumping duty on imports of the subject goods, originating in or exported from the subject countries, for a period
of five (5) years from the date of publication of the notification to be issued in this regard by the Central
Government, equal to the amount indicated in Column (7) of the duty table below.

Duty Table
SL Headmg/ Description of COllI}tl"y of | Country of Producer |Amount| Unit |Currency
No. | sub-heading goods origin export
) @ A3) “4) ®) Q) (N ®) )
1. [401511 00, Medical Malaysia Malaysia YTY Industry 442 1,00,000 US$
401512 00, Examination Sdn. Bhd. pcs
4015 19 00, Rubber
4015 90 30, Gloves**
4015 90 99*
2. |-do- -do- Malaysia Malaysia Any producer 565 1,00,000 US$
other than at pcs
Sl. No. 1
3. | -do- -do- Malaysia Any country | Any 565 1,00,000 Us$
other than pcs
the subject
countries
4. |-do- -do- Any country | Malaysia Any 565 1,00,000 US$
other than pcs
the subject
countries
5. |-do- -do- Thailand Thailand Sri Trang 288 1,00,000 US$
Gloves pcs
(Thailand)
Public
Company
Limited
6. |-do- -do- Thailand Thailand Any producer 486 1,00,000 US$
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SIL Headmg. / Description of COUI}tl.'y of | Country of Producer forro | W ey
No. | sub-heading goods origin export
) 2 A3) 4) ®) (6 O] ®) )
other than at pcs
Sl. No. 5
7. |-do- -do- Thailand Any country | Any 486 1,00,000 US$
other than pcs
the subject
countries
8. |-do- -do- Any country | Thailand Any 486 1,00,000 US$
other than pcs
the subject
countries

* The customs classification is indicative only and is not binding on the scope of the product under consideration.

** “Medical Examination Rubber Gloves” made of nitrile butadiene rubber latex, natural rubber latex or a blend
thereof. Surgical gloves, gloves used in applications such as industrial, household, gardening and cleaning, vinyl
gloves, chlorinated gloves, and gloves made of neoprene or any other synthetic material are excluded.

223. The application of the individual duty rate specified for the company mentioned at S1. No. 1 and Sl. No.
5 in the duty table above shall be conditional upon presentation to the Customs authorities of a valid
commercial invoice on which shall appear a declaration dated and signed by an official of the entity
issuing such invoice, identified by his/her name and function, drafted as follows:

“I, the undersigned, certify that the (PCS) of Medical Examination Rubber Gloves sold for export to
India covered by this invoice was manufactured by (company name and address) in (name of the
country). I declare that the information provided in this invoice is complete and correct.”

224.1f no such invoice is presented, the anti-dumping duty applicable to “Any”, as specified in the duty
table above, shall apply. This requirement is without prejudice to any verification procedures
independently undertaken by the Customs authorities under the applicable customs laws and
regulations.

L. FURTHER PROCEDURE

174. An appeal against the order of the Central Government that may arise out of these final findings shall
lie before the Customs, Excise and Service Tax Appellate Tribunal (CESTAT) in accordance with
Section 9C of the Customs Tariff Act, 1975.

AMITABH KUMAR, Designated Authority
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